REREY [7Or— a3 LR—k]
- FUND REPORT - SEEEERAVMO—ILIFUR<HEER >
HAEMEBLEER,>DHEFRICDOINT

F#EH 202048 H5H

Chugin Asset Management BMBERE /AN BEES

SEEREERSAFO—LIFUR<ERED> (B QTR

FEMBOHR (MRS 20164E4 A 28 H ~20204E8 H58)

(M) (B5M)
13,500 10,000
13,000 | 5000
12,500 | 000
12,000 | 7000
11,500 | 6000
11,000 | 5000
10,500 | 2000
10,000 | 3000
9,500 2,000
9,000 1,000
8,500 0

16/4/28 16/7/13 16/9/27 16/12/9 17/2/23 17/5/10 17/7/20 17/10/217/12/14 18/3/1 18/5/16 18/7/26 18/10/918/12/19 19/3/8 19/5/28 19/8/7 19/10/23 20/1/8 20/3/24 20/6/8
A (R ) — R (S REERE) (KB®) (#/A/R)
(BB 2016454323 ~ 20208 SE)
100% ‘ Lo0%

%7 i | 1 1 1 i i ‘ - 90%
| L iy = e~ P e
o SRR 'm|l 'W' *IH' r‘H n o
°0% 1 i 1 \1 } 60%
50% - iy ‘l%“l - oo
%7 i 40%
0% i 30%
20% - ‘ 20%
10% - 1%

0% o

16/4/28 16/7/13 16/9/27 16/12/9 17/2/23 17/5/10 17/7/20 17/10/217/12/14 18/3/1 18/5/16 18/7/26 18/10/318/12/19 19/3/8 13/5/28 13/8/7 19/10/23 20/1/8 20/3/24 20/6/8
(F/A/8)

Er#t  aEEHX - BNES s EEHERE  AEEBEF(~VIEL) n REERH~YIHY) ¥R —T—)L  3—L-O—r, ZOM

HERMEALLE EEMBMEMEERE

a—)L-A—2,

To HEMEE 10,457 [
MEERE 21711 5AM
(202058 A58 7)

NELEMBTIAOLYT EREEERERRMEFERZRD
ETY.

KEERMBALER, 4T77 0 FOMEERIBICHT S, FEER
ITRELTWSIEEREEFRAFFOTMBDNLLETT,

KOEEAADEBRT, EENBALEOEHELEAFLTD

100%IZEBHNIENBYET,

(202058 A5 R IRTE)

MAR—U DT L EH DO TR AIZH > THDEBERF 12T TRBLIL, ((. iR 7Y IRI A

1/5



RFEAEN (FOr—i3vLKR—H] HH#H 202048358
- FUND REPORT - SEEEERSIVIO—LIFUR<HRE> F i
EEMBLEERIOHREICONT ]

Chugin Asset Management BMBIRE NN REES

J7UFOBEK-FHRE KhUKFREEEHAE (XMHERAE)EBT IR

Y Wy aVINOI=]:
AAZESCHRAFEOHKA. B LVEHESHMEELZRENGIERENREL, ELNYBOESE JUFIF - B L FINE
DHEREDESLET,

STFURDER

HAOKRKPEFEILRERREL BERBOTICAEOE THALREERS HRARERTT,
HREREBERAF~ORELTBLC. NS IVALEOKRR, BE S LVEHSMEECEENGREETVET,
‘ERER, EEERXOBEALEEZNILT RRBE LREREICSTIRADBELEAYRDOESFEBIRT I7VFTY .
CSEUFMEARTHR S DB EY S - BHRIZHICEDE, P77 M ROAV MRS MNEREITVET,
BEEODEALRIUTOHEETEELET,

<BEEDOHALE>
E32F7 3 0.0%~12.0% 0.0%~42.5%
SEEHR 0.0%~12.0% 0.0%~42.5%
ERESH 0.0%~51.0% 0.0%~51.0%
EEERSE (ﬁgligs?ozﬁzﬁsft?w (mu?é%ﬁ:zgggfgw

X ERUSNEHEREETHAANDBENHYET .
XERMALEL SR EHLLIHEENHYET .
< TAYRGHE R NSO R [ZDNT>
ZZEURJESRSRTAERT I ESMITEABRI THYRVMFIRNSUR |IOBRFEEFALTHET,

YZROMFEI DB S BEVRBEERDBEEI S, ANKRREEHEL TR—F A LEDY R0 O— LEITIBRFEETY .
RERBOZTIIZELT,. REEDHMALREZEEMICERELLEASERETVLET,

<#HHAVIAbTR)IRIZDONT>
HREADHMALRIZONWTIE, HERBOKRABAONBFSICESVTREST DXV IAII IR IZEALES,
TIRERE X HRATHORROAANL, ERYRIICHTITHEDORGORES, ATIEOEBHEDRESFLROGBEHD
EREAVTHESNSEEREHM ATy IRELEITHIBLET
THRABLOORBHFE L. BEOKRKXOIRERCHAALREZHELTEHLET,
KRR VIAMTR IR T, FEE (BRKR., SEEK/RR) CEICBLBYET ., £ [RERE 12T H5BEIRICONT
T, SREBICGIEELHYES .
HADBMALRERELEZOLAEEBHOMALEREZREL, BYIERNBEHFICRELTY,
'?;ﬂ;ﬁ#l:&‘H%%ﬁﬁi@iﬂIEIE@]:I:%BJ:U?EJ’EEIE#IZBliéh’g‘ﬂ'y*“)d)ttﬁli ERHXOHMALRIESHLTEE
‘BN OEHTEA TELSEFICBFOMALRESIETIF, IR—T—LI7UFEADRELTIHENHYET,

< EBXIGHE >

CEEHEANEEEDILBEAE SOV TIE, RAIELTABAYCETVER A,

CEEHEANEEEDSHEHSDICONTIEX I TAIMORIZE I, BERGKBEALLRISEEGL T, AYTCETIESD
DYIITA,475%~100%DEHEETERELES,

< it B A et B 7 >

-ERESHBIIOVNT, AVILBEICHET A, —HBYBESHEBE~DIREETNET,

EREHFDSOSEWEESEEICOVTIE XD/ HRIZE I BRRRBALRIESL T, MilESEEL
BDITAE0%~0%DFHETEELES,

<o BCAE >

-BF4A23H (REBDHEEREXR) ITRAZTV, RAELT, UTFOAHICEIERBAEZITVET,

-NEMREOHE L, BEFEREROBBIESO-RAFNESIVEER GHEREEAFT ) FDLELELET,

(RIBAEE AL, REEASEATRELE. BEMEBKE, TRBAFEMRDIARELFTT . 2L, FEARIREHS
DEDZBICEDEETHRVCEABYES,

RBODERICFE TEA>BREBIOVTH ERADERAHICESVTERZITVET,
KFRORBESEEDXILNE LIV ZOEEEICOVTRIETHLDOTEHYFEE A,

<FREREHR>

"HANDERREITVEEA,

B ERAFADRERNSICEL, FIREERTEE A
"NERTEENDEEKREFTVEEA,
‘R—HADIREEFAAF~DREZI ST, FIRERTEEA,

MAR—SOT S RO TR B> TOERBES 25T CREME, & hBRT YT ET AT




RFEREH [Zosy—iarlLiR—k] H#H:2020%885H
- FUND REPORT - SEEEERSIVIO—LIFUR<EEE> 2

HAEMMBLEEER Y DHEFRICDOINT P
Chugin Asset Management BINMEE NN EEES

REIRY KbLEREEFRSAE (KT BRE#) 0T TBESW))

SEEMBOEBHER

LO7URE REMICERNORAFESEOHLSEMASFFITIRELET DT, HMANFHMEEHFOMIBD
THREOFZEICKY, EEMEATHEL BREHEY . RETAZIYRALENBYFT, LIZA ST REFDES
FORELARFRIESNTVDIDTEHYFT A REERFFATELEGYFTT . RERBEMECELFES
FUVBEKE. TATREEDESEICRELES .

W & ZEEh) R Y

LI7URE BREFERAFADREETEL T, REMICEIHRAZREMRET IEENHYET . KX OMIE L. BRELVER
HGBUA - RFFED . RTEROFE. TEOFRERFOZELEZITESLTT . AXOMBEASEB T N IEHT7 DR EMEE
DEHEHRELGYETS .

BERESHIRY

LO7URIE, REERAFADREZBELT, REMICIIBEFERENRETIEENHYET  REMREL TV SEHFDOETE
SE0EFIKEAN LR UET)LIFZHEICIE, —RICEFEREITE(LER) L. 4770 FOREMBOEHERELGYES , F-,
HABEZORFHR O RELMEEDIHEEEEZFT HIZ L. REHRORIMEFR ISR EDITHT HEHEEORICE
AL MR EBHNKRELIMERLHYFET .

WABERIRY

157 R, REERESTEL T, RENICIN BREEICREETIBANHYET. BERNRLL TV I AMIEORTES
AFISHLTH (AR BRIELT72 FOEEMED LRERLAY, BAABL) AN EL 7 KO L EMBD TEERLS
VET. . RENICRET DN EREED— MOV TABASETSBENHYET . ABAYSETSHEY. ALH
MLZREDRFILVENSSIZIE, ZOFERLSOIARADYET

BERVARY(TI4IVNIRY) i
BREEREFANORELEL T REMICREL TV I AMESFORTAROEE. MBRRFFEARKIOBLENZEICL
Y, BI7 R OREMEBITTEL, BEREHIEAHYFES .

WREE)RH

BMEEHFFETHNHOINEEALISIET DRIC, EVFEENLGCEHTARE. HAHWEFTYRIEGHRBARATREZFLLDHIRID
CEEVWET FIZIE. TRBACAMIEFFDORBEZFOKI., HHWFHT7UFDFENEBEDRRICLoTIE, BAFIME
?%Eﬁ%i%&‘;"ME\.L\{ﬂﬂ%'GﬁfﬂLEH#LIiUBULW‘—Z?S“%iB*M COBRICFET7UROEEMBD THRERELGYE

EYEEEIRY

LI7URIE BREEFAAEF A DOREZBL T, REMCIYMHEIERREZREARET HEEL/HYFTT MilESERL. EiE
DYHEE LY EESEFRENLHLET, T, TEYM LR EOLICELLV., MilEBEROMBLEHLET ., 4t
BEHIBICEN T, FROYAELEFEZAURMDFEEIYBESLDEVSIRADLENDE, EFKEN—FEDIHE | Wil E S EE DI
BIETELET . ChoDEEEZ(T, AO7UFOEEMEBENTERT HRIREELHYET

(O FDMDEBE S )
LIFUROEIEIIZELTIE. £RESIEEEITIED6DHRE (b 35—) 5 A7) DEAIEHYEE A,

@R D EEKH
ERASUATE YRIVEBRRERICEVW T ERICEATSIRIVEEAHEZED ERMMOMIL-EEN, ERDOERIZDOVTE
\Fﬁ@%Kﬁﬁ’r‘b;‘f‘%%ﬁﬁﬂ'—i‘?l:ﬁ.‘ﬁ%bfi@ﬂ]75\8575\0)=EZQ'J>7\-*ﬁ%ﬁ’&iﬁl‘i'& BRYRIDEEETOTVET, )

FiE=4t, TOMBEAFREAN

*EER: PRV VMR OAVIMSA SR (ERBERIEIXE PERFHE () E105)
—RHFEAREERER —RUEAZABAREBERERZ 28
ERMEOEREN. BRRESFVERBEEDERFEITVET,

#: ZFEUFJERRTHA R (BERZARHM: BEATRS—SAMERRITHAZRH)
BMERICRIERBRE~DENE. ERAMENRE -EE-HEFETLET,

ointt: HAXHPERIT(BEEMLE PEMBERR(BER) %25
BAAHERE —RAFZEAEHEYEGI XS |8

hIRFEAHHA L (ERERNEIXE WEMBRER(£8)F65)

BRIHEHE |RE

I7URDEEDEIEN-BRFE. BRRE - ERABREEORM. —BBHOFERDOZMF . RBHEE. EEEH IV
—BBENEDOIIVFEETVES,

b
P

P

L 4§

13

XAR—S DM U FE RO FAIZHT- AR BY RIS, < 5 TA
KAR—C DI L EHOTFAICH->TOEBRERF IZHT THR:SL G hERT7EYRIRTAZH

3/5



RFEAEN (FOr— 32 LR—k] A H 202048 85H
- FUND REPORT - EEEREER S O—ILITFUR<ERE> T
HEEMELEERDOHEBIZONT

Chugin Asset Management EBMBEERE AN BEEES

LEHOTHRAIZHSDTDERERFE

& REFRT. BEFPRRBWEGELY, HEREHE, RIRZNERERBOREOHNRTEIHYFEA. RESUANSBE TR
HEDSS REERERSITMALTEYFEA, BEERE. BESHALNESFAADBEVETORASHENERETVES,
?Qf%(ﬁ?é’—éiﬁ%)\d)i%éli RESHIVEBELTIRFTOREEAFHAT(XAEREZ)EFNNREL T CHEDIZA.CHET
CHIECIEEL,

& LENMPE HTFUFDERKRESMOE T HDICHRTEIIIROAVMMERLIZENTY  DENOARIERERADLD

THY . FERFEUKERENDELNHYET , BEHTEETELLHLFERFICEDSAERLTBYET M. TOEEE -T2

HERIETDIDTRHYFEA BENPOITST-BIEZ . BEOERFE- KR THY . FROTHREFLEARREETRHD

WIRIETHEDTREHYERE A FLHE- FHMNELZRLTHEYFEADT, REMNGREARZTTIOTEIHYEE A,

LEMPORHEFIEEREALTRRAL TV SESAHYETOT. ENEAVTHETHERELELHEAHYET .

MRBAEIVCEEHAFICLY., J7VFORRFEHEYDERMNMTRALENEEAHYET,

LEML HERAOTELEDHE, FEMELED LR OTHRETERT HLDTEHYF A,

L X X 2

% EZDREHBB(RUFIT—9) 2D T

BEERESS TEREXNR EHER
MUAMA > 799 X 772 RTOPIXi Emst FELHIEIE S (TOPIX) (BL&5AH) LEENT HIRE B EHILT
GEREBIIR A RRE) BRETVET,
MUAMA B A TYORT7UR SeEERRR MSCIaOH A ATy IR (BLAH. AREA—X) LEEHTS
GEEBIIRERRE) (AR ERO BERREDSLGERETLET .
MUAMB A& A2 TYvIRT7UR ERES NOMURA-BPIAE AV TYIREER T HIH AN REHELTER
GEEHBIRERBE) E#TWET,
ERMEEESEE A TYIRITFUR NOMURAMIE:EBEE A Ty IR (A T7HY) LEBTHEE
GEEHBIRERRE) REEHSLTERAETVES,
MUAMSEE S A2 TR T7UR FHEEFEHRAYDEL) FTSEEFEF A TYIR BRCAR. ABREA—X) LEFHTD
GERRBBIIRERIRE) (ENE#HERO BERREDSLGERETLET
MUAMAY A A EE S A2 TYvIRT7UR FEERFANVCHY) FTSEHREE AL TYIR (BRCAR, ANyD-AR—X) LEE)
(EHE BRI B REnst HilfR 1) (ENE#HERO TERERREDSLGERETLET .
IR—T—)LT7UF (FOFsF) = _ ] .
(GBI A TR R) ERDEHATESE RELIRBOEREOSLTREEREITVET,

XIEEREERAFE. BE- FEFMFICLVBERELEZITVEY . COREEREEFRMFLLTHERSN TV IREBRAFERENDHLEZY,
HEITREEFEASF O7 P REURICRESN - REGRIAFLEAET ) EREREERAFLLTHEET HHELHYFT,

- TEREE#METE SR (TOPIX) (BRMiAA) 1&1F. RRGEHIGIFTE—MIC LIS T 5NELTBRX S HREFRELTEH LIIER (TOPIX) 2. BEER Y (ZLHHEF
FEHDEEZMAFAREER TS, TOPIX (AL HiAA) [CET HANMBEIEZT D — U1 DAERI X R REEH G IFTICRBLEY . RIREEHERSIFTI. TOPIX (B2
R#H)DEHBLLEAROFEDEE., TOPIX (B LAH) DEHELIEARDELLF - FTOPIX (BB LAH) OEEDERELLLIFADBLEETIERESR
LTWET,

o TMSCIadH A1 TYIR (B LAH) 1&IE MSClnc ASFAFRELIAREE T, BAERHRDEEE TRRASNTOEY  MSCIIH 11U TYIR (BB
Adr ABRER—R) (£ MSCIATH A AT VIR (BHRAH, KEIA—R) EHEI, ZEUFIERRERISUENFEHLIZLO T Msaavv /-1
TUIRITHT HEEES LUZ DI EELT X TMSC Inc.ITIRBLES .

+ TNOMURA-BPIA A &I, B EHHRAEHARRL TV S OABEDORRMGES /T —IV RV TYIRTY  HHIBRD I EES LU ZDt—E]
OERSRAITRBLEY . A48, R, BRIBROERE. T2, S1E%. FRK. Tk, ASMESLVEE LRI T 20 TR, SixistkzRA
WCERASHSI7UFDERBRFICEALT-UBEEEALEEA,

» TNOMURA MIBEBNEE A Ty IR (A7 HY) 1&1F, BRBHKHAKUNERL TV S BRELIRITLI-IO7HY OYBEBEED/ A T+—I X1V
TYIATY , UREHOMMUMEES SV ZOM—UOEFFRMLICRELEY . 46, A, AREROERE. T2, S8, AR, M5t &
AERLCESHEERIET LD TIEAL, BRIEREAVCGERSNSI7URFOEARRZICELT—UEEEALER A,

o TFTSEREE AL TYIRBELAR, AAYD-HA—R) JEIE, FTSE Fixed Income LLCIZKYEE SN . BAZERER T EEOEBENREIRBEEETIZD
KRB T EF LB RTY . 4. FISEHAEE A TYIRICEHT HEFEZ DRI EZ D — T DHERIZ. FTSE Fixed Income LLCITIREBLET .

o TFTSEHREEAL TYIR (BE<AAR, ABEA—R) 1&IE, FTSEFixed Income LLCIZ&YEE SN . BAZRER T EZFOEREOKR S INBEE SIS OBHE
WETMETEHLIIERTT . 48, FISSEFAEBAL TYIRICET 2EFES DM ET Dt —YIDHEFRIIZ. FTSE Fixed Income LLICIZRELET .

& PRTFEINIRT AV

475



RFEEAEN (70
- FUND REPORT -

Chugin Asset Management
Bﬁﬁﬁﬁi% Kb LLFHREEXHAR (X ERRE) EBT RIS

r—3 LiR—k]
SEEEERYOVNA—IILIFUR<BEER >
HEMBLEERDDHEREICOLNT

[ amBBE RN RESS

HAER: 2020¢8H 58

BEABGL RESHMNEOIEA(IO E1TOBEA, 1AL E1FAEAD)

PN ikl E%)\EFJA":{'HEIODZ—‘Z' EHOEEMEBELFT (—HOHRY)

BAKE BHAHEN-RFEESUENEDHIFED HHETICEBARESFRFESHICKISIDELET,

&AL RESHNEDIEA(IO E1TOBEA, 1ALl 18R

bR ik ] BERAZHEHOREXADQREMEBELET,

BeERE FRIELT, ERAZANSEELTSEXRENSESTILWELET,

B A S U B R TEEALRTHZERS BRICEITARFESHOEEB DFRIFETZMHITET,
Za—3—YEWEIMOKRER. 2 —3I—VDRTOKRER. OURUEEEGIFTOKRER.
HIAFRA R OVRYDIBITORER. FDMM-1—3—VF-FOVRUIZET5ESTEOIREEER (F.
BABREOBHAH#DNTEEEA,

& HIR ERMENDELEEEMBIZTSIRH. KOO\ ERICHEERITAEEIMHYET,
BABREHAZNM | £SRBERIEIFFICHSTEEEIDEFEL., Z0MOLEB/LTNVEFELHIEEE. BA-BREDEHAHD
DHIEFIVECEL | 2MEHIETEE. BLUTTICRAFBA-BREOSHAADZHEEETIGELHYET,

{EEEHAR 20265E4 230 ET(20165F4 528 A% TE)

RONWTNMNZZLITIESICIE. SHEEHEAED L EEZHNEMEL. URIETERTITIEE

BEEE BPHYET O—EFEMNICKYEFORLSI0EOZ TR IIGEQZHEDOHIZEFITHLLERDI -

BAQYVLEB/LHLEENFEAELLE

RER FRAELTEIE, #BF48238, =1L REABAREB DS EBEERALLET,

¢1|§| BREAICINBENEASIZEIE MBEIEETVET,

IS4 ER RRSHOHIEICKY REETHEWMEEEHYET,)

7 xrﬁﬁaﬁﬁﬁx:—xm%& REAMSEELTRAELTSEEXRBETICERILWERBLET,
X ANEEEEREI—XIDEE. Fisl&., BAFHHLZLTEIMIC2ENBREShET,
N ZARSUINZREBICHLTTIREIX. EFAEDHEICEYITLET,
EEipLE RASHT. BHEMMKRTESLVEERRIC. iIh0ERRASFFTLHL X ERREEE/ER
= == L. HINTWEZEEIZ. RESHEFBECLTRMLET.
EREE, Hﬁ?ﬁﬁ%éﬁtbtﬂmbh%ﬂ )
s@gsma NEHRABEEREIHEL, VEREERBE. REFEEVEREEFREHEOERANERTY .

BEFEAGIE, EELEROERIHYFE A,
MBESRESIIIBEFICE, LEOABTNERSNSENHYES,

BEHIC

CHRBVVEECERIZOVT (KhLKEREERSAR (XFERREE) EL9 TREEW)

UTOFRHENAHAZ oL CIE. RERRLEE L CREYET DT, Find HoEMCEEL Ay
HMICOLTIE, BRERHHE (XM ERRE) ESBIED,
O AR
BABTERE | BUEtA
o nEH
BERTRE | BYELA.
ERUERRE | bUETA.

O REHRMF (EEME,M SN

CRIBLVEEET)

.~

J7oR ERMEDHEELRIEICT L TEFEE1.683% (Fitk1.53%)

I7URDRERMRI7/EDMEERLBEICKH L TRAER

RESLE  |RANRLTSRARRLS 0.253% (Bt ) F2FE (BA 47 50.239% (B 1) 72 )
. . 7R DB EREEITL TRAERE1.936% (Fir) F2E
REHGRIE (BXER 760%F )
ERHH. EEEBOEERALESEROREHMN . ZOBEANYET,
ZTDMDER- (B SREN - B EREE x £ 0.0055% (F11k0.005%) )
FHH XTZ DO E - EHHEERMERQNONTIL. EARREICLYETHT 2. BRI HE,

EREFZTRIENTEEEA,

KAR—TOIBEHOZHAICHI->TOIEFHEEF 1Z LT CHEEEN,

G thR7EYRIRIAVE

5/75




