AR5
- FUND REPORT - SHEEEERSOVFO—IILIFUR<EER>
20182 A (DR AE(MEFHEFEIZDULNT

HAH 2018525208

Chugin Asset Management BMBERE /AN BEES
SEEZERSAVIN—ILIFUR<EREE> (BH.a7EE)

FEMBOHR (MRS 20164E4 A 28H ~20184E2 5208

()
12,000

11,750
11,500
11,250
11,000
10,750
10,500
10,250

10,000

9,750

9,500
16/4/28 16/7/13 16/9/27 16/12/9 17/2/23 17/5/10 17/7/20 17/10/2 17/12/14

—aTHE(HELBERE) (F/R/H)

/oi:zorafﬁzﬁ [ZAY, FEEEZERSIFO—ILI7R<BREE > (LI, :7/5@5)0)\
HAEMEELEDLESIZEINTNVETH ?

Al O7REOHEEMEEL. 2H208IRE11,234AEE->TEY 1 BEXRNLDISE XA T,
498D THELEH>THYET  HAMNLTMETETEZIT. ERAK%A LA EBERINKREE
THAYLTWAIEN, REMEBETEDEFHERXTT,

Q2:AF7BRD S EDER L L, EDLIZHOTNNETH ?

A2: 1A KRBT, $980% THO-ENMRR - REERAD V=A%, 2A20H HRTE(L1960%F
TEIETIFCRYFET, Tk RERENFISHEBILT DI THNIE, BRKK - LR

@@@14#&36!:%%?& EEMAOKELTEEMASHHTT . /

Z Dt
2.0%

SEEES
(~PHEL)
3.8%

SEAEEES
(~yoiEL)
4.3%

iiE B E A
2.8%

S ERR
29.5%

(201841 31 HIRTE) (201842 H20H IR E)

KAR—S DI L EHOHAIH > TOIBRERFIZ LT THBLIL, & hiR7 YRR AT

1/5




BRSE R & # H#H 2018428208
- FUND REPORT - SEEEERSIVFA—ILIFVR<EER > e
201852 A D EAEMEEHERIZDOULNT i)

Chugin Asset Management EMERIE W RERS

J7VRDBM-FE KhUKEHREERGHE(XTARRE) 0y IR

X Wy SINDI=L:Y]
BAZSOHARZEOKRK. BERLVEYERMEEZRENLITERENZREL. ELAYVEDOESS JUHF-BELUFINE
DHEREDHSLET,

Y Wy AINOL ]

EHAOBHAOBESHETURERREL REBBEOLLICAEOE THALEEERET HIRERFRETT,
HEREEAAFAORECEL T, NS IVEEEOKRR . EHBSVEPREMEEICREMNTREETTVES,
ER. S EERXOBALEEEHLIET MRRESE EEREICS TARXDELNAYROESEBIET I7URTY,
SEUFJEERTHRRASH DB EYME - FHRIBMICE D, PET7T YNNI RS AV MRS ASEREZTLVET .
REEDHMALRIUTOHFTESLET,

<BEEOHALE>
ER#%=X 0.0%~12.0% 0.0%~42.5%
SEEHK 0.0%~12.0% 0.0%~42.5%
E Rk H 0.0%~51.0% 0.0%~51.0%
FEERE (lﬁgligs?o/:ﬁzﬁsfsgﬂ (lﬁﬁu?é%ﬁzsgéngiw

XERUNCEYEREEFMANDBZENHYET .
XESMALEL SR ERLLDIEENHYET .
<TAHYRZIMEIBNASOR(ZDLNT>
ZEURIEREBTAERTI2ESMITERBERI TAUYRIMGFIE NSOV R |IOERFEEFALTNET,
JROMFIDE S, BEVIFBRDEB AN, RAKRREHMELTR—FIAIFLEDY RV O—LETIERFETT,
BRERBOZEILICHELT. REEDHAALRERBMICEELEASEREITVETD,

<HHXIIATRIVRIZDOVNT>
HRADHEALRIZOVTIE, BERBEOKRABLOWNBFSICTEOVWTRET BIHAVIA NI IR IZERALET,
THREREIL. REXHIGORSOARME., ERYRVIZHTIHIGEORIEORES, kXTIEOEEZTOREIFZFRHEHD
BEZRAVCHESNIHEIERE I A>Ty I RELEICHIBLETS,
THRAFL,DOINBFE T, BEOH|RADINERICHALLREHELTEHLET,
NI IIA M) ORI, EFEE(ERGR. ZEEK®RR) CEICBERYET, T, [IREBE 12T HE4EEIZDNT
. SEERICHEDIHEELHYET,
HAXDEALREZRELEOLELEEBESFOMEALREZREL. BYIXERNESSFICIRELET,
-ﬂﬁ_ﬁ#l:ﬁHéWﬁiﬁi@%o)t@ﬁ;zﬁﬁﬁ@%#(:ﬁHéz%%'\‘y%)tt@l; ERHXOEALLRCEHLTER
BRI OESTIENTELISEHICESOHEALREZSETIF, /2—T—ILI7 U READREZITIGEENHYET,

< ABEXLHE>

"REMANGEEDSHBRABACOVTIE, RAIELTABAYSETVERA,

CEEHANEBEEDILBEHESICOVNTIH. RRXIIA IR HRIZE T BB BEALLRISEEIL T, AYPEITIES
DI ET5%~100%DEETEELET,

<YilE S E Ext s A £ >

ERBEHBIDONT, AVILBEISHET A —BMMESER~NDREZITLET,

‘ERESHISOSEYMmESEEIZ OV TIE. X I/ HRIZED BAKHEALEISERL T, MilESERES
BDHIIA+E0%~0%DEHEETLEELET,

<Y BECTTE >

-BF4A23H (REBDBRIIBERH) ITREETL, RAELT, UTOAHICESTRBELERETVET,

DENREOREEL. BEFIERROBESZSOEIFNBELSLVTRES GHEBREEAET ) FDOLEELET .

R ECEEEIL, RRBEN DB AT AEEE. BEMEBBKE, TRBRAFEZHEDNIZARELEY 122 L. NERRINGEA
DEDSEICEREETHOREVNENHBYFET,

RBEDRERICKETENBRECOVTE BERAOERFHICEIOVTERETVET,
KFRORBEANREDIILVWELVZDEEEITOVTRIETHLDTREHYFEE A,

<ERIREHIR>

HANDEFREFTVEE A,

B ERAFAORER ST, FIRZERTEEA,
NERTEE~NOEERERITVEEA,

‘R—#AD IR EFFAAFADREREIIE, FIRZERTFE A,

KAR—T DT HEHOZHAICHT->TOFEERE 12T RS, «. bR 7 YR IR AP

2/5



AR A& H
- FUND REPORT - SHEEEERSaVNA—ILIFUR<BEER >
20185F2 A D EAEMEEHEFIZ DIV T

H#H:2018%F2820H

Chugin Asset Management BINEBE /AN BEES

BREIRY KbLLEREERHAR (XFERAR) BT ZBEN)

SEEMBENEEHER

L7 F . REMICERNORXFESEDHLAMMFFICIRELES DT, BANT-AMIEHFF OIS

DTHREFOZEICEY, REMBENTEL, BREFY . RETAREENALENHYFET  LEAOT IREE

DESTFDRETKBFRIASNTVDLDTEIHYFEA, REERIITETELELGYES . REBEMEICEL
ERBBLIVEXRE INTREEDESFTITRELET,

W& RH

LO7URIE REERIHFAORETRBL T, REMICIKRAERENRETIHEEA/HYTT . KX OMIKIE. BNESVER
MBS - BHFED. RITEROFE. TEOFHERFOZEERTEILFT . KX OMEHEA LB T IELT7F DEZES
BHOLEHERERGYFET,

BE&EFEHIRH

LI7URE BEERAFAOREEZBEL T, REMICEIEFERBHRETIEENHYFTT  IEHREL TV DEF DT
BEOEFKEN LS (ET)LIEHEICIE, —REICEFMERETE(LF)IL, BO7 FOEEMBDOEHERELYES  F
f=  MABEHOREFHRF O RELME LB EESAFET HIA L RFHABORNMEFIEFIESITH I HEFME DR
BEAEL MR EBARELGIERALHYES

BAEBEBIRY

L7 RE REEFRAHFZEL T RENICINEREEICREZTIGANHYF T REAREL TV S AMEEHFDEITE
ENAICHLTE(ARID) BNELET7 R OEEMIBEO LFRER LY, BABID BNIEHT7UFOEEMBED TEER
EGYFET T REMICRAIINEREED—IRITOVNTABANYDETIBENHYET . ABANYDETIICHY. A
EFNLEBREDEFEVENSEICIE. TOEFEHL D OARMDNET,

BEERYRI(TIAILEIRY)
BEETISE~DRELREL T, REMNICKREL TV AMIISZDRITARDEE. BB RAELIERRIDELEDSZEIC
KUY, BIOFURDOEEMEABIETEL, BREWDIENHYET,

WREEVRY

BifiFEHFEFTANHDOVEEALEISET DRI, EVEBRALGEHAF AR, HAHNFFTYRIGABIEATRRIREF LD IR
DEEVWVETY, HIZIE, TERBAOCEMIEHFORBEFDRR, HANEIHT7URORHEEOREICLoTE, AAFIM
iﬁ?%&ﬁ%%?&&"J1E»L\1ﬂﬁ$§'6ﬁ£ﬂL,Ul'fhli’féilsféib\b'—xfﬁ%i%h‘ COBEIZFTHET7UROEEMEBDO FHRERLLY

WL R

155  Rlf, BRERTEORELEL T, RENCEMEEHEEL R ERNRETSBANBYET , MEEHESL, =
BOMBEBILY, EELLFSBATHUES ., £, PEMELREQTILICLLAL, MEEHEEOMELEHLET
AAHERIBIZHN T, FROWIE LR EALFOFREYLECRSEVSBANEADE, SFIKEN—EOHE ., WITEHE
EOMEIGTELET CNOOBEERIT. 477U ROREMBN FES SR BUET

(OZDMDBE S ™
LIOFUROBIGIIZEALTIX. £RE SIS EEEIIED6DRTE (Wb d9—)o 5 - A7) DERIEHYEE As

O )R D EIRIKS
ZRARUTRVRIEERRICEVT ERICETAVRIVERAHETED  ERBMNSHMIL-EBEN, ERADIERIZDNT
\EFH DEFRFHOERTHERUFICHOLTEUNESHDEZL) VT - RIELEEL T ERAVRAIDEEETOTLET, )

Rttt TOMBEREAN

SEFESH: PR7 VMRV AVMA S (ERBERNGIRE TEMBRR (£ %105)
—AEEAREERENRS —REFZABERREBRERE |8
ERMEDCERER. BMRERSIVERBEEDERFETVET.

*ZARM: ZHUFIERRTHARH (BERRZASH: BRAIRSI—SAMERRITHA )
BMERICRIREHRE~OBNE. ERAMENRE -BE-HEFETVET,

e HASHPERT (EHREMEE PEMBERR (BE)E25)
BAEHRGE —RHEREZAEREYEEIXHEE 28

HIRGESFHA L (ERAEARIRGIEE TEMBERR(EH) F6S)

BARIIHENE |8

7R OEEDREL R, BREE - ERREEDORMT. —HBHADOFERDZMT. MBS EE. BEEELUV
—HRENEDOILNFETVEYS,

KAR—S DI LA EHOCHAIZH o> THOEBEEFIZL T TREE:ZSN, o DR T EYPIRI A

3/5



BT AH#EH : 2018425 208
- FUND REPORT - SHEEEERS :/I“D_)b77/|:<ﬂ?.§§=]> i
201842 F DR #E(fZ

k]
Chugin Asset Management EMEIRE W%/QE*EA
LEHOZHRICH->TOFEETESE

SBAERL, ALELRRINLLELY, HL RIS, RRZNERERBOREOHRTIEHYF LA, FHLHA
BERSMBEOBE. BEEREESCMALTSYEL A, BEREL. BRESHASRAHORIEVETVERRIA
EREFVET, RARTECHAOBA L. FRa LUSELT FRFORAETHAE (X EARRE) EONEE
B CHBNDSZ . BB TOHIES, \

O LEHIE, UT7UROERARRES ST HHIRBT YIRS AV MR LB TS, SEHOREIGER
BADLDTHY IFRFELHCEEINDLADYET, BEHGEETEHLHL RS ESEERLTEYES
A, ZOEHE - ZLMERIET 2L0OTEBYEL A, XERDNDI 57 HiEE L, BEOEH-WRTHY JFEOHS

BE% OBRAMESEREHHV RIS HEDTRBYF A, £1-hie  FHHEEEEL THUELAD T, THMS
BARBERT LD TRBYE LA, ‘ ) ‘

O UBEHBDEMIBE IS EALTERLTORBENHYES DT, TRERNTHET HLREEELIENBYET .

STRBASLUALHAZ LY. J7oFOERAHBYDEAATAAVNEEAHYET .

oL BERROFELL QR R F-EHELED LR OTEERET HLOTRHYEE A

HEREERMAFLEEO[NRER(RVFI—) DT

BEEFTESE FERERR EREE
MUAMA LT 99 R T 7 RTOPIX E st FEARMIE S (TOPIX) L EB T HIRE R REHS L TERE

GEM IR EREE) = FUET,

MUAMAE#R ATV IR T7UR SEEEKR MSCI Kokusai Index(MSCI a4 41> FvHR)
GEEHBIRERRE) (BRI EER (AREA—X) LEHTIRERREOSLGERZTVET,

MUAMBAREH A TYIRT7UR Er NOMURA-BPIHAB AL Ty IR BB T HIREREE
GBI ERRE) HELTERETVET.

ENMmESEETYIRTFUR . NOMURAMIIIEBEE (> Ty IR (A7 HY) LEBT S

(EH SR A REE) EREFOEEBNER |0 g mernc cBRELET.

MUAMNEEH A TYIRT7UR STAHREEAATYIR (BRCER, ABRER—X) LEE)
GEEHBIREREE) FEERERREHDSLCERAETVES,
MUAMAY S I NEBH AL TYIRT7UR | BEEEHANISHY) |V T HREE L TYIR (BCBER, AAyD - {R—X)

GEAEHBI R E RETTHIR ) (EREHFZERQ EEBTHIREMREDSLTERETVET,
I R—T—)LT7R (FOFsF) —— - .
(B ERER) EROEHA#HEE |RELREOHEREHELTREERETVET,

X IEERBERT ST, B FEEMSICEYEE RELETVET . OB, HERBERTHLLTHEESN TUO R EERISEEEN DMLY,
FITREERES D7 PR EURICR RSN R EERISLEHET. ) S EREERISLLTEET 2880HYET.

THREEHRMETEE (TOPIX) 1 &1, RIREIH G IFTE—HIC LIS TINEZEMA EHRERNRELTEE LB T, bABEOM#ATIEEED
EBEERTRERWEHKEIERTT .. TOPIXIZET MM EEZ DM — YO (X R RIS WG IFFICRELET.

RS, TOPIXDEHELLIEARDAEZNDER, TOPXOEHELIIARDFLEFIETOPIXDEZDOEELLLIFIADELE
THEFERLTLET,

- TMSCI Kokusai Index(MSCIaZH4 A4 4> FvoR) &l MSCl Inc. ABIFLI-#MIEHT. BAZBRHADEEETHBSATOHET,
MSCI Kokusai Index(MSCITZH A 42T w5 R) (ARER—2R) (%, MSCI Kokusai Index(MSCIaZH 4 AU TyIR) CRRILR—R)E1 &1,
ZZUFJERBERXSHMNEH L= D TT, MSCI Kokusai Index(MSCIAZH A AT Vo R) IZ/T DEIEHES LUZ Dt &R EHE (L
FRTMSCl Inc. IZIRELET .

-TNOMURA-BPHAE 1 &(F . BHBHEMARUNRERL TOEIOINEORRMGEES/ T+ —IV RO TYIRT, BEDM., thHE. BAT
RELE. €RE. FTEE. BIUCABRNMEETERINTEY .. R—rI+)F DR ERFR-FIEY - /—KRy - Tal—a v EDOEIEEN
B A2 ARSNET ., NOMURA-BPIHAS IFHHBEM XS HOMMEMETHY . YT7VF0OEABEICEL. BREEKKXSHIT—DBEEF
HYEER A,

-TNOMURAMIEEBIEE A>Ty R (ZAT7HY) 1&F, B BHHRARSHANRERLTCOSEARAELRITLEZ7O07HY DYIEHESEED
INTA—RVRAVTYIRT, R—rTAVADRERBER-FIEY - I—RY - TaL—2a 0 EDRIEEN A L ARINET,
NOMURAMIMEEBIEE A>Ty IR (707 HY) (EHFEFERA ST OMMMETHY. LI7 FOERKRICEL. BFEsHAaH
F—UIERHYEL A,

TOTFAHREBALTYIRRCEAR, ANyD-HAR—X) JEIL. Citigroup Index LLCIZKYBIF . EHB LU ARIN TS, BERZR<
HATEEOERBEORENBREETE OB EREBEBCTMEFTHLESIOTYIRTT,

TOTFAHREBALT VIR (BCAR, ABREAR—R) [&1E. Citigroup Index LLCIZ& YRR, BEHELUARENTINVS, BAZRIHEA
FEEDOEEOHRERBERLE TGO ERECNEFYLEHIVTYIRXTT,

& PRTEYIIRT AU

4/5



AR 5T

- FUND REPORT -

Chugin Asset Management
BHRAAFIE KbLLFHEEREAHARF (XMFEMRE) E0 T RIS

H#¥H:201842H208
SEEEERS IV IO—LI7UR <HER> A

2018452 A DR EMEEHEFEICDOLNT "
_ EmERE RN RESE

BEABGL RESHNEOIEAMA(IOLL 1O, 1R 1R B4

PN ikl BARAZHEHOREXAORAEMEBELET (—AOHY)

BAKE PHAHEIN-RESHNEDIHMENDBBETICEARESERTSHICTISILDELET,

&AL RESHNEOIEMA(IOLL 1O, 1R E1RBAL)

AR iiE ] BEHAZFBEBOEEXAOEEMEBLELET,

BERE FRAIELT, EHAZFEISEELTSEEHB MBI LNLET,

B A S U B R TEEARTHZEZRS, BRIZEITARFESUMDEXEHDFHRIBETZHMAHITET,
Za—3—YEWEIMOKRER. 2 —3I—VDRTOKRER. OURUEEEGIFTOKRER.
HIAFRA R OVRYDIBITORER. FDMM-1—3—VF-FOVRUIZET5ESTEOIREEER (F.
BABREOBHAH#DNTEEEA,

& HIR ERMENESEEEZMABIZITSO. KOD|EFZFRIZFHEERTIEENHYET,
BA-BERARMT | ERMEAKNGIFICETIMEIOEL, ZOMOTERLVEELSHHEEIL. BA - BEDESHAHD
DHIEHIVEGEL | ZM2FIUETEE, BLUVTTIZZ A -BA-BREOEHAADZHFEZEETBENHYET,

{EEEHAR 202654 A 23 FE T(20165F4H28HE%E)

RONWTNMEZYTIEEICE. ZFRASUEEED L, ERBHZMAEL. UREAZRTIHEE

BEESR NHYFET, O—HBBEHNIKYERFEORIEOEZTESIGEEQOZEED-OIZEINTHLLENHT:

BEQVLEBHNEENRELI-LE
RER FEIELTEIE, ZF48238, L. REBAKREBDESIEREERELET,
F10, HFREBICIBESEAHICEIE, INESEETVET,
IRZS S ER (RRESHDOHBICKIYNEEITHEVGEELHYET )
7 X HBREZHI—RXIDBE . REAHISEELTEIELTSELABETICEILLERELET,
X NEEHEKREI—XIDGE. HislE. P AFHHLELTEBMIC2ENBRESNET,
nNeg ZASHNZREICHLTTIAEIE., EFAEDHEICKYITLET,
EEipLE RHREHTE. BHENMRTRSLUVEERIC. YiIhnERARESFELE LT ERREEE/ER
= == L. AN TWE2EEIC, RESHZELTRMALET,
AL HAREEFRELTHERDOIET, i
@5 (m AEHRRIREETEFTEL, VEREERERHE. RREEVEREEERHIEOERANRTT,

BEFEAGE, BSEROBERIIHYFE A,
KBELRESABEESFICE, LEOABHAERSNSELNHYET,

BERICTARBVEECERITONT (KhLEBRRERSRAR (XFEREE) 20T TBEIL)

UTOFHHFOAHBAFIOVLVTUEL, REHFELGECKLTELGYFI DT, RIRT HIENTEE A,
FHMICOVTIE, HEEAERAZT (RAEREE) ETEIZSL,

OFEAR
BABTHE | HUTLA
oncE
BERTRE | BUECA.
ERMERRE | HUECA.

ORFHME P (SEMEANLEBENICTEIBVEEEY,)

J7oR EAMEDOHMEERIICH L TESE.6524% (Fi1k1.53%)

T7VRDBREREDT7 U DIMEEREBEICHLTRRER

EREEER BERNRETHREETILS 0.2484% (FiA)FEE
(IEETEREN) (RAREHR0.23%(Fiik) F2E)
. . T7U R DS FEREEITR L TRAERE1.9008% (Fih)FEE
REHGRE BAEET T60%EHEE) .
BRI, ERBHOHREALELSEROREHMD. ZOHMEMINVET,
ZTDMDER- (BEEIREN - #IEELRE x F3 0.0054% (F11k0.005%) )
FHH X 20D E A - FHPETRMNERQIZDVTIH ERKRZICKYETEITA1-6. BTITHE,

ERFETRTIENTETEA,

KAR—TOIBEHOZHAICHI->TOIEFHEEF 1Z LT CHEEEN,

G hRTEYIIRI AP

575




