R AR
-MONTHLY REPORT-

Chugin Asset Management

L 5FABR22514TYIRITFUR

—

BMBERE/ BN HEX A TIIRE

E M- ROME- T ERE

HH¥EH :2016&953(@

REH 2012458318 HAEMEE (HESIERE) 19,506 M
REH 2E10BIREBDBZAIZZEEZERD) fREYmEE 19,506 M
{EEEHAR MHEAMR MEERE 9,367 BEAH

KEEMEBES FUBRNMEES 1 FTALYDMETRRLTEYET,

EEMBESIUHMEERBOHDS

NEE

70M

80

200MH

100

() (BAM
28,000 13,000
[ MAEREGEER  —EEEHEORSERE (EBH)  —AUFv—Y(EE® |
26,000 |----TTETESISSSSSeSSSSSSSSSSSSSSSSSSSSSoSSSSSSosSSsSsosssssSoSSSossssSosssssossssosssssoososeeooo--- 11,800
24,000 |--=m-mm oo mmm e s e e IR - - g oo 10,600
22,000 oo - 9,400
20,000 f----mmmmmmmmmmmmmm o A Y 8,200
B Rl T’ "% i &' EEEETCECEESEERLEITS - 7,000
16,000 f----mmemmem oo - 5,800
14,000 [---------mm-mm T - 4,600
12,000 f------------ - 3,400
10,000 - 2,200
8,000 1,000
F &8 X 5 & % 8 g8 @8 @ 5§ &8 858 & 9 5 8§88 =
» o = N a < 3 N a o = N & o 3 S » g
§ 8§ § @4 & & F S § I F 07 073 5 7 g g =
HEMEBDOREEE BEEHERK
HAEEMAA 100.0 %
Lo7oR -1.9% 6.0%| -1.3%| -43%| 16.2%| 99.6% Y% 98.2 %
NUFI—Y| -26% 56%| -1.8%| -549%| 13.8%| 92.6% fmE 1.8 9
Be% 1.8 94
S ECE R (Fi51aT) 1A 225
REER 2013628201462 2015528 2016528 — — KXY —I7 FORRELHIESLT

REBLTHEYET,

KERDTI7. REFEBEDEETHY . FEDERABRRESEREHIVILRIIETILDOTEHYFER A,
KEEMBEOBERL LV ITDOT—4E. BI7UFOSFEHEN (F3£0.65% (Fitk) ) R EOEEE AL REBICIRENEA Ho1HEI
ZONEEEEFER CHERELLLOLLTHELTEYET . o TEBEOTI7URIZENTIE, BREGICI - TREEI LT, BERT
BRYFET, - REBOER-HEFETEELTBYFERA,
HAUFY—YE, AR FHHRIETT . AR FHRMECE T EE/FESOMMMEEZTDOh— I OER L. BABRFHBELICRELET .
HARUFI—IIEREBF10,000EL THEEIELTLET,
KNEEE[ONELEAFOLLYORETT, " ESEREE. FEONPEEDKELETEHIVLRIT IO TEHYER A,
KAEEE. I7VROMEEIOZIDOINET DT, PEEZIVICEYMEENBDTEIIEELY . AEMBENTEITIERELYET,
XEEBRIT, R EERBICKVERLTEYET,

BXEA L 108288
2GE]

SUSEA LGI10%7E

¥7E

mis  MEALE

NI kst A LA 084S S U4

ALGI10XENR =D,

1|77—RRTAYLT  |INEE HEE—EB 74%| |1|EXHH 16.3% ﬁfﬁi%ﬁéﬁl:;t)gajbfgu
2[Yarnvss L—7 &8R- EIEE | R 45%)| |2|EsR-BISE 12.0%)| _F9. N o
3 |«oDI BB | mA— | 43%)| |s|hEE 11206| oA Ll ftiRG S UA
4|7y EE RI—& 39%)| |[4|ibz 8.0% ‘Cigjﬁﬂgﬁﬁ‘mﬂﬁbf’ﬂ*
5|mt5 BERms BEE—E 22%| |5 |EESR 7.7% °
6|8rFoTH e R — &6 21%)| |6 |#kRAM%S 6.4%
7|&ERILYMEY B BREAL—E 20%| |7|BHS 5.4%
8 |7RTIREEE EEH BHEE—ED 1.8%)| |8 |t 5.1%
9 |FILE HEEES R 18%| |9]r—Ez% 3.5%
10|34 H—ER¥E | R 1.7%)| [10|¥E55HE5e 3.0%

&3t 31.7% & 78.8%

KEBRARA—COIYEHOCHABICH->TOIEFIEE 20T REEL, O ERR -
CHRRTEIRIRIAE
?E{E&Hﬁl%% FEFERER(EBE) FE105

n =

1/4

— A EEAREERRS
— R EEABREEBRMRGS



RS E R H#EH :205 308
-MONTHLY REPORT-  HpS5F A BEE2254/TYIRITF7UR :

Chugin Asset Management EBMERE/BAN X 1OTYIRE

BEF 5Kl RAHERS

(M)
45,000

- [

Fan

20,000 My .

AWMV A A

R oo Wou]
o \ Vv

YV AW
5,000

N,

0 T T T T T T
1979/3 1985/3 1991/3 1997/3 2003/3 2009/3 2015/3

G&%ﬁﬁﬁﬁ(ﬂﬁzzs) S

- BfEF AT (B #2225) L&, BRIREESFERS A5 1 80 LIBHAMAD 55 KRG80 TR fE R ThA S B AR FHEHE LY
HH ERShATWET,

«(D1949%F (RRFN24%F) LIF, S BETHBL THHSN TLAHC L Q- BBRERICEOTHIBBRMZHW T HLDELTHREELFNT
WBHZE, QRIBERD LMD (ChT | L UAR—)L) OERMBEMIGIFTIC LIGESh TEY ., BRMHICHERMSN TSI EEND
LT, bHAEOKRATIEBAERM T IRRATHEROVLEOTT,

X1TEREY I X2 BAEFTFRAIC S THBICAFESN-FEICE > T EHENIEEYTHY . A4t BAEEHH
3 TEETEY BRSIVNBETEY IEHET2FEICHLT, EFETOM—UIOMMEEEZFLTVES,

X2 TERIBEUIBRFYIZTIREICEHT SEFETOMOMMIMEEL. e THARTAREFHFRLICRELTOES,

M3IABREERS. REEARAXEZFTOERDLLETERINSGLOTHY XU BAARFHTHLIL. TOERBIUAH
ZHEOIEICEALT, —UDEFEZAVELA,

X4 BHA M BRRFHELL. TBRFHIERENICARTIBHEZAILO TG AROBRE. BEEITPHICEALT. BiEZE
BWEEA,

X5 AR BARFHELL, TBRTFHIOBEKERA. SHEAE. TOMMBRETYIONBEEASENSIVLARERFLTS

ERERLTLVET, /

BRAZSFEDQIAVE

B (6] &58 KR

A DBERFHMMETELELA, ERVEIZTTHBLEL,
AAIENEABTISETIFL=104A&EFE CTHEAETLI-CET. ENBHEHEE~NDBELTRERLBISIREBLE
CEMBERLEL, LAL, REOBRFIEENFRGRRS-ILEZT T, KEDIREMFI LIFHAAEIERL.
HEW-FILFTYLNEAASERELY BRFHRMEIETELEL . PALEE, BREMBERRESESTOIIF
AEFOFREBRADREYO, RNDOBITADHKEEZKLEENSEMI AT LIZHT HFZLEFY ., ENTLIR
TERDICHRYSBBORMLAYEL, 21 AICARRITAF -G EMBENBREL T, [RESFIREGEEN-B
MERERI(A—ILRA—T -arbo—)L)ERRL, REEFA LR LI-CET MBEOHENEHSN-SRHENE
WRENELT=, £f=. FOMCCKEERARTISEE A D)V EMBIR DBIRHEFZRELI=C L0, KE DO K BRIEH
EICEDTLERMRZERITT. ES)— VUM BESBBEZTIEOHONFCENLIERERDENHELEL .
\ZDHE. 08 KO B ETHHIEIL1 756 449Ms48 L 101) . ARITIZ407MI5688 (#926%) FHELTHALEL,
WERKR

LI7URTIE, BRETHKRMISES Y SERAMREGSHES. BRTFIORMERARAEBRTHEY~DIRELZREMR
LELIz, F1-. BAREHE L IZB R TFHIRARMICOVT, 10A3E KU BAREZE (4041) IZBRNL. TEX

(4755) IEHRITIRATHERRLI-CEMNL, HT7URIEEELTH BMADANBZEREHRLFELS-, 5lI=E#
¥%&1ﬁ;:ﬁ%§éi§ﬁﬁﬁi%tﬁé&i BRTEDEFALLRESSORBLPREZRSOERGEICLIVERE
EMELTELWY °

REERAR—COILYERHOCRRIZH->TOEERIFEE 1Z 0T OHEREESL, ORE-ERE .
G hRTEIRNIRI AP
SMERIEIEE DEHERER(EBE) FEI105

PIPNES — R EEAREEREHRS
— MR FAEABRREBRMEDS

2/4



BRFERAER H#ER :20169}5] 30A

MONTHLY REPORT- 559 5% 4 BE225 1 TwHRTFIR | Al
EMBERE/BERER 1O TIIRE '

Chugin Asset Management
IJ7VRFDEA-HE KbLIEREERSRAT(XMFARREE) 22T B

X Wy SINDI=L:Y]
73 —T77 RARICKY . BRTHKM (22558) OFE I5ERTHIREBRREFBIELLTERAZTVET,

Y AN 1]
DbwI3FABRR225AVTYIARIF—D7UREZ T ERENREL., BRI (225578) DEIEIEF T HIREREEBIEL
LGEREITLET,
<bWSFABRBR2251/VTYIARIY —T7URDER A >
- BRI ME A #E (22578) D552008 4L EIZ, [RRIEL TERBEIREEZITLET,
MRHMEICELRITAHROCERIRINENEHIEESNIBADBANIEITHENELAHYFET,
MIEREIRE LT, BRI RES0MZEmEICIRE L LT, SHHEELDI5MAEHETRETZILETHY.. T LE
BEHRWT X THE—HHMELEDIDITTIEHYELEA,
B (REEHEYEGIEE20) DEEKRABALERISMERLET,
(GBMEREDFEFIZLY ., EEHAMEALEA—FMIZ100%%F LR SIGENHYET )
CERONEREERS =D, BLUVLZRMBER~DESHZBIET 6. BMIESEEYREIEEZMALET,
X LO7URE HADELE. FEOXMNOEREEERE. HARFOEELENERICKY ., BREMEBOBERLREL
HARZ 8145 BIEF 194k (M (22578) DEEFEEL ORI, A ELIEENHYET,
QTHEABBSIUTHREBIZFHENMIILHENIFURTT,
QWD TEHEEMNAERETT,
BHAHOZME, RAELTHRTESHOBEER. FERIBETEVNVLET ., ZTEMERECOSHAAL. BEER
DEIFNERYET D TTEELLESLY,
HIERUEDEEEEZMBIZITI RO, KODBEFKRICHEERITAHBENBYET,

BEIRY KbLFREERHHAE(XTEREE) 0T RS

S EEMBLEHER

L7 REE, BENOMKEESHEDHIEMIEESSITRELETTOT, AN -AMIIASEDOEBO TEEDZEIZLY,

%&E{ﬁiﬁg:‘l;%lx BERERY  BETAREEVALIEABYET, LEA>T BEEDEIEDBRETRIRITINTINS
DTIEHYEE A,

BEERFETFESLEGYETS . BREEEMEICELEERLVTEBLIL., TR THREEOESEITRELET,

WMiREZEEIIRY

BADME L. R ORITRHOEBECHERT. XTI ZOHHB. BUA-BREFEDEOEEICKYEFLET,

BELEHXDOEROLRIF. Uo7V FOREMBO LRERELY ., RELEHRAXDODEEOTEE., o7 FOREMEBED

TEEREGYET,

W AR FEHRMEESHIRY

BRTHOKRMICESHTIRERREZEEZLLTCERALETOT. BREUKRMED FEDZEIZLY REMBBNTEL., BL%E

WAHAREEAHYET .

WiREEU XY

gﬁ;ﬁtﬁt%%ﬁ%@kﬁu%mﬁﬁ(:QUJ, LIFURIZESTRELEA THRADEENTETHLIBLE WD IR

WERJVRY

HIEEHORITHEDBACHBIKRDBIL SLVHMIESHDORITADHBIKRICBET BN MTMOEILFEDEZEICLY.

BEL-AMESEOMEIARECTETI L0, BEEENARINTEELLIBENHYET,

(O FDMDEBE A )
LIP U ROBIEIZELTIE. RERIEIESEIIZDDHE (Wb E9—)L 5 -4 2) DBEAIEHYEE A
ORI DEBEIKE )
ERSHU TR, URIEERBRICHVCERICET 2URIEEAHEED  ERBHNSHILEBEN, BRADERITONT
\E% DERAHOESHRAUNEFICESLTEYMNESIHDE=F) T - RIEFELTERAVRIDEEEITO>TEYET, )

FiERt. EOMBEREAN

SRS PRV VMRV MARH (ERMBERNGIRE PEMBRR(EE) $105)
—RAFAEABREERHR —RAEFEEZABLAREBERERE |8
ERMENEREN. BRRERIVERABEENERFEITVET,

tatt: ZRUFIERRITHRASH (BERZERM: BAYZAI—FSAMERRTHARH)
BMERICRIRBHE~DBENF. ERAMEORE - EE-HEFETVET.

eRiERt: HRARHTERT (BEEMEE PEMBRER(BE)$25)
BARGEHEG S —RARZAESHEYRGIEZHE 28

PIRFESHA R (ERMAEARIRGIEE WEMBERR(EH) F65)

BARiIZHXGS &8

7R DEEDEFEN-BRT. BRMRE - ERREEORM. —BBNDOBEROZMN . MBENER. BEEHIV
—HBENEOIILVFEITVET,

*%

MERR—UDILEHOTHRAICHEDTOEEEEE 1Z0 T CHERFE, HE-ERAZ
G hRTEIPIRI A
SRELNGIEE SEUBERR(EE FEI10E

MARE —RAAEEAREERRS
—RAAEEABRRERMER S

3/4



8555 FA 2
-MONTHLY REPORT- '6@’)%’ A EI %‘2254 /T“J?Z?T/P

AR 201649 A30H

Chugin Asset Management
BHAAIE KhLFBREFTHAT (XFERRE) 2T TBZE)

A BGL REEHAEHDHEM(IO OB, 1ML 1M EA)
BE A M8 BARAZHAOEEMEBELES, (—HAHTY)
BARE BHAABEZINEHRFESUADNEDHIMED HEETICEARSEZRTRLICTZISEDELET,
b8l Riva BREattAEHSEA (1O ETOBA, 1AL L1 EAL)
bR iiki) BERAZMAOEEMBELES  ERMEBREOERIHYFEEA,)
freErkE FRAIELT. EHAZMEISBELTAEEREMLOEIIOWLET,
ER A S U B R RAIELT. BRIZBITE2HRFEEHOEERDFHIBFTETZHTET,
&R ERRHENDESEEEMEICITSEO. KODBREFERICHBEZRTBEIHYET,

BA-BEEHAZRM | EMEARKNEIFAICETIMEIDOFL, ZOMPLEFLVEENHLEER. BA-BEDEHAHD
DHIESIVEGEL | 2HZHETEIEEIVT TITRATBA-BEOSFAADZAEETHZAAHYET .

&t AR [RAFRAARR (S5EEREH : 201245 A318)
fgb\;’?b\liEiéTéiﬁAl . RRARHEEED L FRZNEMEL., JERXERTILHEE
\

®EEE O—BFMIZ LY ERFORAEOZTR-HE

QZBED-HICHFTHHERDIHE
QYL EB/LBVFRBENRELILE

RER FRAIELTEIE., 8E28108, =L REEBAKREB OB ETELELLET,
F1E, BREBICIEDEFHICEIE INBHEETVET,
IS4 ER (RRLSHDHWIZEYHRBRETHENVEELHYET.)
7 I NEREZHA—R |DBA . REANSEELTRAELTOEEABETICEILLERBLES,
X HEREBFBREI—RIDBEA. HBlE., FAFHHLL THBMICLENBRESNET,
NE FASHNSHEFIIHLTT IS, BFLAEDHEICLYITVET,
EmeE RS E. B EHHE TR LVEERIC. Id0ERREEFBH LR TERBREEF1ERK

L. &SN TN B 2EE(C, lRESHEBELTRHALET,
EHLIE. BRBREBLELTRIRDNET . . ._
p—— ABBABBEEEBEL DERAFRBBEL, RAFEPERAFRBHNEOBARRTT,
FRLIFROBRANTETT, 45, REFEAHEDBRIEHYEL A,

XBENRESN-BAZICE, FRORBREREINDZENHYET,
BEBICCEAVEEEAIIONT (KbLIXBREERHBEE (XHEREE) 2B TIEBIEN)
UTDEHEZEDAHBEZIODVTIL. RAERRLGEICRLTRERYET DT, FndT A_ENTEEE Ao
HMIOLTIE, BEETFAE RHBHREE) EIBISN,
(9N

BABRTHEH | &YFEFA.
0neH

MeBEF RN HYEEA,

ERMERRE | HUFEEA.
O RA R (SR ENSEEMICCRBL-EET,)

EREEER
(EFEEHAN)

E%&Eﬂﬂ AMEEOTEZRIFHE. EAETHOHERLESEHROREHRE B, ZOHMEN MY
FDthDER- F9. BEERBN - MEEHLEE x F3 0.0054% (Fi1k0.005%) )

FHH Xr%wﬂﬁwﬁﬁﬁ-$§ﬂ¥4(ﬁ*ﬁiﬁﬁméﬂ$<m DNTIK ERKREICKYEEIT ST, BRTIHE,
LREERIENTEZEA,

LEHOCFAICH-H>TOERERF

SREERIL. AEFLRIRZN LI EGY ., BEREEE. RIRZVERERBOREOHNRTEHYF LA, [ RESHN

EREMEBADBS REEREEEICMALTEYFERA, BREREE. RESHASFAADIRVNETVERSAIE

AEITVWEY, BREEXECEADEEE. RESHIVEELIARIOREEARAET (RTEREE) FORABTELTC

HRDSZA . CHETIHIEEEN,

SLEMIT, HTFURDEBRARRESHMOE T HOICHBRT LRI ROAVMDMERLIZENTY , /HEMORARIIEREF

ROLOTHY . FRFPELGCERINDIENHYFT .  HEMIERTEDLHIHLFERFICEOSERLTRYFIA. £

DEFEN-TEMERIETIEDTEIHYFELEA, /HEHRPDITST7-BIEFT, BEDOEFE-KRETHY ., FROTIFRIFEF®

?Eﬁi%‘i%gj;ﬂ’iﬁ;\léb\liﬁé?IE'd'%)%O)‘C*li&Uiﬁ'/uo FHRE-FHHFEZFBELTEYFEADT, RENGREMREZT
DT A,

SLUEHNDFHIERIEERAALTRRLTVSEEAHYFTI DT, TNERAVTHETHERELZELIIEAHYFET,

OTRBAELIVEETAFICLY, 77V FOEXRGEHEY DERAMNMTALGVGELHYET .

QLA BERMDTELGEDHERE, FXEBELRED LR OTEETRRIDILDTEIHYELE A,

O EEMIT

G hRTEYRIRI A
LMELNGIEE DEMFRER(EBE) FE10S
MAHE — iRt EEANREERENS

— iRt EEA BRIREBREERS

4/4





