REREN [7Ory—avlik—k]
- FUND REPORT - SSEEEERSOVMA—ILIFUR<RER >
HAEMGBAEEER S DHERICDOUINT

EH# R 2020488148

Chugin Asset Management BMBERE /AN BEES

SEEEERESAIFO—LIFURKRERD> (BF:ATRE)

BEMBDOHR (H#ARS:20164E4 3 280 ~ 202048 A 148)

() (EHM)
10,500 10,000
10,250 5,000
10,000 5,000

2750 7,000

9,500 6,000

9,250 5000

9,000 4,000

8,750 3000

8,500 2,000

8,250 1,000

8,000 0

16/4/28 16/7/13 16/9/27 16/12/9 17/2/23 17/5/10 17/7/20 17/10/217/12/14 18/3/1 18/5/16 18/7/26 18/10/918/12/19 19/3/8 19/5/28 19/8/7 19/10/23 20/1/8 20/3/24 20/6/8
o R ( H ) — B (S EEERR) (KA (#/A/R)
(889 2010454 268 ~ 20208 148)
100% : i o
90% - o5
80% - 80%

e 70%
60% - c0%
50% - s0%
40% a0%
30% - 30%
20% - 205
10% - 1%

0% - o

16/4/28 16/7/13 16/9/27 16/12/9 17/2/23 17/5/10 17/7/20 17/10/217/12/14 18/3/1 18/5/16 18/7/26 18/10/9 18/12/19 19/3/8 19/5/28 19/8/7 19/10/23 20/1/8 20/3/24 20/6/8

CEMHR EERES - ERES = DEEHEE  GEEERAVIEL) @ EEREEAYTBY) nTR—T—L  a—L-0—v. 2ol /AR

HERMEALLE EEMBMEMEERE

a—J)L-A—2,
‘i"l’;ﬂ HAE(Hm%EE 10,006 M
B EKREE 6,411 BAH
(202058 H14HR1E)
FHEERFANY
SHL) XEAEIE1 A0 Y-Y T, EREEEAGETHEEERED
BTY,

KEERMBALER, 4T77 0 FOMEERIBICHT S, FEER
ITREL TV HEREEAAHFFOFMBOLETY,
KOEAADEBRT, EENMBALEDEHEEAFLTD

100%IZEBHNIENBYET,

(2020478 A 14 B3R )

MAR—SOTHEHOTHAIZH > THEBREFIZH T IRBZEN, ((. iR 7 EIRIRT A

1/5



BRseAER (7O —iarLiR—K] H#H:2020458814H
- FUND REPORT - SHEEERSAVFO—IILI7FUR<BEER >

EEMBLEERSDHERBICONT

Chugin Asset Management EMERE NN RERS

J7URQEN-RE (ChLCERREERNE G ERRE) 227 BT

X Wy SINDI=L:Y]
BAZSOHARZEOKRK. BERLVEYERMEEZRENLITERENZREL. ELAYVEDOESS JUHF-BELUFINE
DHEREDHSLET,

Y Wy AINOL ]

EHAOBHAOBESHETURERREL REBBEOLLICAEOE THALEEERET HIRERFRETT,
HEREEAAFAORECELT. ENSSVEEEOKRR ., EHBSVEPEMEEICREMNTREEZTVES,
ERAKR., EEEKRKXOMBALRFNZ T, RENGREMBO LR EHSTTIT7URTT,
SEUFJEERTHRASH DB EYME - FHRIBMICE D2, PET7TEIYNTR AV MRS AEREZTLVET .
REEDHMALRIUTOHFTESLET,

<BEEDHEALE>
ErKER 0.0%~12.0% 0.0%~42.5%
SEERHFR 0.0%~12.0% 0.0%~42.5%
ERRH 0.0%~51.0% 0.0%~51.0%
ZEBRSF (ﬁgjgs?gazﬁsfSé)?) (mu?é%:f:zggé?zfiw

X ERUNEHEREEFMANDIBZENHYET .
XERMALEL SR EFLLIEENHYET .
<TAHYRZIMEIBNASOR(ZDLNT>
ZEURIEREBTAERTI2ESMITERBERI TAUYRIMGFIE NSOV R |IOERFEEFALTNET,
JROMFIDE S, BEVIFBRDEB AN, RAKRREHMELTR—FIAIFLEDY RV O—LETIERFETT,
BRERBOZEILICHELT. REEDHAALRERBMICEELEASEREITVETD,

<HHXIIATRIVRIZDOVNT>
HRADHEALRIZOVTIE, BERBEOKRABLOWNBFSICTEOVWTRET BIHAVIA NI IR IZERALET,
THREREIL. REXHIGORSOARME., ERYRVIZHTIHIGEORIEORES, kXTIEOEEZTOREIFZFRHEHD
BEZRAVCHESNIHEIERE I A>Ty I RELEICHIBLETS,
THRAFL,DOINBFE T, BEOH|RADINERICHALLREHELTEHLET,
NI IIA M) ORI, EFEE(ERGR. ZEEK®RR) CEICBERYET, T, [IREBE 12T HE4EEIZDNT
. SERERICHRDIHEELHYET,
BB UNANDEREIZONTIK, FEEBEHIC—EDLETERELZTVD. BYIXERNESFICRELET,
-ﬂﬁ_ﬁ#l:ﬁHéWﬁiﬁi@%o)t@ﬁ;zﬁﬁﬁ@%#(:ﬁHéz%%'\‘y%)tt@l; ERHXOEALLRCEHLTER
BRI OESTIENTELISEHICESOHEALREZSETIF, /2—T—ILI7 U READREZITIGEENHYET,

< ABEXLHE>

"REMANGEEDSHBRABACOVTIE, RAIELTABAYSETVERA,

CEEHANEEEDILBEHESICOVNTIH. RRXIIA TR HRIZE T BRKRXEALLRISEEIL T, AYPEITIES
DI ET5%~100%DEETEELET,

<YilE S E Ext s A £ >

ERBEHBIDONT, AVILBEISHET A —BMMESER~NDREZITLET,

‘ERESHISOSEYMmESEEIZ OV TIE. X I/ HRIZED BAKHEALEISERL T, MilESERES
BDHIIA+E0%~0%DEHEETLEELET,

<Y BECTTE >

-BF4A23H (REBDBRIIBERH) ITREETL, RAELT, UTOAHICESTRBELERETVET,

DENREOREEL. BEFIERROBESZSOEIFNBELSLVTRES GHEBREEAET ) FDOLEELET .

R ECEEEIL, RRBEN DB AT AEEE. BEMEBBKE, TRBRAFEZHEDNIZARELEY 122 L. NERRINGEA
DEDSEICEREETHOREVNENHBYFET,

RBEDRERICKETENBRECOVTE BERAOERFHICEIOVTERETVET,
KFRORBEANREDIILVWELVZDEEEITOVTRIETHLDTREHYFEE A,

<ERIREHIR>

HANDEFREFTVEE A,

B ERAFAORER ST, FIRZERTEEA,
NERTEE~NOEERERITVEEA,

‘R—#AD IR EFFAAFADREREIIE, FIRZERTFE A,

KAR—U DI LEHDOZHRBIH > TOEBRET 12T THEBIZIL, ((, hiR 7y b IRI AP

2/5



REAERH [7oyr—iarlLiR—Fk] EH#H 2020488148
- FUND REPORT - S EEEERSIAVIN—ILIFVUR<EER > . e
HEMEEEERR D DHFERICDINT v 4

Chugin Asset Management BINERE /AN EEES

BREIRY KbLLLEREERHAR (ZXFERAR) BT TBE)

SR EMBENEEHER

L7 F . REMICERNORXFESEDHLAMMFFICIRELES DT, BANT-AMIEHFF OIS

DTHREFOZEICEY, REMBENTEL, BREFY . RETAREENALENHYFET  LEAOT IREE

DESTFDRETKBFRIASNTVDLDTEIHYFEA, REERIITETELELGYES . REBEMEICEL
ERBBLIVEXRE INTREEDESFTITRELET,

W& ZEHIRH

LO7URIE REERIHFAORETRBL T, REMICIKRAERENRETIHEEA/HYTT . KX OMIKIE. BNESVER
MBS - BHFED. RITEROFE. TEOFHERFOZEERTEILFT . KX OMEHEA LB T IELT7F DEZES
BHOLEHERERGYFET,

BEFEHIRY

LI7URE BEERAFAOREEZBEL T, REMICEIEFERBHRETIEENHYFTT  IEHREL TV DEF DT
BEOEFKEN LS (ET)LIEHEICIE, —REICEFMERETE(LF)IL, BO7 FOEEMBDOEHERELYES  F
f=  MABEHOREFHRF O RELME LB EESAFET HIA L RFHABORNMEFIEFIESITH I HEFME DR
BEAEL MR EBARELGIERALHYES

BAEBEBIRY

L7 RE REEFRAHFZEL T RENICINEREEICREZTIGANHYF T REAREL TV S AMEEHFDEITE
ENAICHLTE(ARID) BNELET7 R OEEMIBEO LFRER LY, BABID BNIEHT7UFOEEMBED TEER
EGYFET T REMICRAIINEREED—IRITOVNTABANYDETIBENHYET . ABANYDETIICHY. A
EFNLEBREDEFEVENSEICIE. TOEFEHL D OARMDNET,

BEERYRI(TIAILEIRY)
BEETISE~DRELREL T, REMICKREL TV AMIISZDRITARDEE. HSRAFLIERRIDEBLEDSZEIC
KUY, BIOFURDOEEMEABIETEL, BREWDIENHYET,

WREEVRY

BifiFEHFEFTANHDOVEEALEISET DRI, EVEBRALGEHAF AR, HAHNFFTYRIGABIEATRRIREF LD IR
DEEVWVETY, HIZIE, TERBAOCEMIEHFORBEFDRR, HANEIHT7URORHEEOREICLoTE, AAFIM
iﬁ?%&ﬁ%%?&&"J1E»L\1ﬂﬁ$§'6ﬁ£ﬂL,Ul'fhli’féilsféib\b'—xfﬁ%i%h‘ COBEIZFTHET7UROEEMEBDO FHRERLLY

WL R

157V Rlf, BRERTEORELEL T, RENCEMEEHEEL R ERNRETBBENBYET , MEEHES S, =
BOMBEBILY, EELLFSBATHUES ., £, PEMELREQTILICLLAL, MEEHEEOMELEHLET
AAHERIBIZHN T, FROWIE LR EALFOFREYLECRSEVSBANEADE, SFIKEN—EOHE ., WITEHE
EOMEIGTELET CNOOBEERIT. 477U ROREMBN FES SR BUET

(O ZFDIMDBE S )
LIFUROBIEIZELTIE. RERINEIEEIIZDDHTE (WhE9—)L5 A7) DERIEHYEE A

@R D EEKS
ZFARUTRHIRIEERBICEVWT ERICETAVRVEBRAHEED ERMHOSHILLBEN, EADERIZDL
\‘CEFH DEFRFHOERTERUFICHOLTEUNESHDE=L) VT -RIELEEL T ERAVRIDEEETOTVET, )

Fitatt, TOMBEREAN

SEFESH: PR7 VMRV AVMA S (ERBERNGIRE TEMBRR (£ %105)
—AEEAREERENRS —REFZABERREBRERE |8
ERMEDCERER. BMRERSIVERBEEDERFETVET.

*ZARM: ZHUFIERRTHARH (BERRZASH: BRAIRSI—SAMERRITHA )
BMERICRIREHRE~OBNE. ERAMENRE -BE-HEFETVET,

e HASHPERT (EHREMEE PEMBERR (BE)E25)
BAEHRGE —RHEREZAEREYEEIXHEE 28

HIRGESFHA L (ERAEARIRGIEE TEMBERR(EH) F6S)

BARIIHENE |8

7R OEEDREL R, BREE - ERREEDORMT. —HBHADOFERDZMT. MBS EE. BEEELUV
—HRENEDOILNFETVEYS,

MAR—V DI U EHO M RIH->TOABERE 120 T THEL:IN, %{g. iR 7RI T AR

3/5



BREAEN (7O7—arLKR—H]

H#H:202048H14H

- FUND REPORT - SEEEERSIFO—LIFIR<RER> - e

HEMBLEERLSDHERBICONT

Chugin Asset Management BMERE AN EEES

LEHOTHRAIZHOTDERERFE

4

L X X 4

RERFRE. AEFORKRROEIELY, FEREEE. RERZNERERBOREORZTREHYF LA RESHIEREH
HEOSE REERBESITMALTEYELA REERL. RESHABRAAORBVETVERERHNEREZTVET.
?95%1%5%%:&%)\0)%%(& BRESHIVEELTIRFTOREEAFAZT(XFERRE)FONBREL T CHERDSA.CHST
CHIBRIEELY,

LERI, BIOFUROERKRESHOETEOICHBT LI ROAVIMERLIZEHN T . UEHOABTFERBFRADIO
THY  FRFEGERINDIEAHYET  UERFEETETHEHWLEBERFICEDSHERLTBYEI N, TOERENE -T2
HERIATIIDTEHYER A, ZERTOYV ST -BEZFT. BEOEF- KR THY ., FROTSRBEEOCEARREEZTEHD
WIRIETHDEDTEHYFEE A FLBE- FHMELERLTEYFEADT, REMNLGRERRZRTIOTEIHYEE A,
LEMPORHEFIEEEALTRRALTVASGESAHYETOT. FNERAVTHET HERELZELHEAHYFET,
TRBAEIVESBRFICEY. J7VFOEXFEHEYDEBRAMSMTAGVGEEAHYET .

HEHE HERAOTREGEDHE, FXMELED LR O THRETETHLOTEHYFE A,

% EZDREHBB(ROFI—0) 2DV T

BREEEHSB FTEREAR HA B

MUAMA > F99 R I 7 R TOPIX E st FEIMAME S (TOPIX) (BE LA EEB T HIRERREDHILT
(ERE IR E RIRE) = EBRETVET,
MUAMS B R A2 Tv IR T7UR SeEERR MSCIaH A AT VIR (FRLAH, AMEA—R) LEET S
(EEHEIIRE RIRE) (B M2 BERREHILCGEAZTVET,
MUAMB A& A>Ty IR T7UR R NOMURA-BPIAE AU TUIREEH T DI ERREHILTER
(ERE B E RIBE) #TVET,
ERYEESEE A TYIRTTUR NOMURAMEEBIEE A~ Ty IR (7AT7HY) LEENT HHE
GEME IR E RIRE) BREHSLTCERETVET,
MUAMS EfE 2 A>T R T7UR FHEEFEHF(~NYDEL) FTSEH REBAL TR (BR<AAR, ARERN—X) LEHT D
GEMEHBIRE RIRE) (EMNEHZER BRERREOHSLTEREITVET,
MUAMA Y DA SAEIE S A2 T R T7UR FEEBEH(NITHY) FTSEl REEATYIRX (BRCAR, AAyD-AA—R) LEE
GEME BRI B RERSTHIR 1) (EMEHZER THRERREHSLTEREITVET,
IR —T—)LI7UK (FOFsH) _ . -
(B A RIRE) EROEHAESE RELLIBEOHEREOILTREERETVES,

HIEEREETASFE. - EEFMEFCLIVEERBELETVEY . COR. BEREERIF LLTHEESA TOVREBRAFEREENMOILEY,
ISR EERAS O7 PREURISRESNREFRAFVEAHET ) EREREEAAFLLTHEET S58IHYFET.

MEREEARAETE SR (TOPIX) (BEXiAA) 1&IE. RREEHFIG IR E—BIC LS T2NETEHRX RMERREL THE LB (TOPIX) 2, REA BIZLHHEF
FELDEEEMA MR TS . TOPIX (AR HiAHA) ([ZB T AR BT EEHEZ Dt — P DAER (LR REESH LS IFFICIRBLE T . MRS ELSIFTIE. TOPIX (B2
RAH)DEHELL FARDFEDER., TOPIX(FRLAAH) DEHELEARDELLFEIITOPIX (B LAH) DEEOERLLIIFADELETIENES
LTWLET,

TMSCIAY Y A - ATV R (BELRAH) 1EE, MSClHnc. SRR LK T, BAZBREROAER THRESA TOET . MSCATY (- (0T YU R (BELY
G ABEAR—R) (L MSCIATH A AT R (BHRAH REILA—R) EHEIZ, ZEUFJERIRER KX SHNEHLIZAOTY  Mscavy 41>
TYIRIZHT DEAES S UF DB EHE X T X TMSCl Inc [TRBLET

TNOMURA-BPIfA & I &IF. BRBHFURASHARRL TV I OAEDRRIGESF/N\TH—I VRV TYIRTY , AIEROHNMEES SV EDth—1]
OEFIEREMLITRBLET . A5, ML, BRIBROERE. T, S8, AL, THE. ARESLVCESHLRIAT 30 THEL S%iEHzR
WCERSNGI7UROBRAMRRFICRELT-—UEFEAVFEE A,

TNOMURA M EEIEE A T v/ R (TAT7HY) 1&F BHESKHASUNERL TV SAXENRITLLIOT7HY OMBESEED/ A T+—< VX1
TYIRTY ., SHIEBOHMUIEES LU T OB—IOERERLICRBLET, 48, R, SRIEROERKE. T2, SEE. AR, TSE. &
RS LCEEMEERIET 20 TIEAL, YRIEREAVCGERSNSI7URFDOEARRFICEALT—EEEAVER A,
TFTSERERE AL TV R (BRCBAR, AANYD - AA—X) JEI&, FTSEFixed Income LLCIZKYEE S, BAZBRER T EZEEOEBOKRERBEEEHTIED
FHE R CTINEF LG TY . 08, FISERRER A>T U/ R T 2EFEF DA EE D fth— Y DHEFIIL. FTSE Fixed Income LLCIZIRELEY o
TFTSERREE A TYIR (BR<AAR, AMENR—R) |EIE, FTSEFixed Income LLCIZ&YBEE SN BAEBREREEEOEEOHRE IR L L HEOE
HBETMEFHLIIERTT . 45, FISSEREB A2 T YO RIET 2EFES DRI EZ D —PIDHEF|IZ. FTSE Fixed Income LLCITIRELET o

G hRTFEYIIRT A

475




RFEEAEN (70
- FUND REPORT -

Chugin Asset Management
Bﬁﬁﬁﬁi% Kb LLFHREEXHAR (XA ERRE) EBT RIS

H#¥H 2020888 14H

r—avLik—k]
SHEEERSAVFA—ILIFUR<SRER >
HEMEBLEERISDHEBICOLNT

BEABGL RESHMNEOIEA(IO E1TOBEA, 1AL E1FAEAD)

PN ikl E%)\EFJA":{'HEIODZ—‘Z' EHOEEMEBELFT (—HOHRY)

BAKE BHAHEN-RFEESUENEDHIFED HHETICEBARESFRFESHICKISIDELET,

&AL RESHNEDIEA(IO E1TOBEA, 1ALl 18R

bR ik ] BERAZHEHOREXADQREMEBELET,

BeERE FRIELT, ERAZANSEELTSEXRENSESTILWELET,

B A S U B R TEEALRTHZERS BRICEITARFESHOEEB DFRIFETZMHITET,
Za—3—YEWEIMOKRER. 2 —3I—VDRTOKRER. OURUEEEGIFTOKRER.
HIAFRA R OVRYDIBITORER. FDMM-1—3—VF-FOVRUIZET5ESTEOIREEER (F.
BABREOBHAH#DNTEEEA,

& HIR ERMENDELEEEMBIZTSIRH. KOO\ ERICHEERITAEEIMHYET,
BABREHAZNM | £SRBERIEIFFICHSTEEEIDEFEL., Z0MOLEB/LTNVEFELHIEEE. BA-BREDEHAHD
DHIEFIVECEL | 2MEHIETEE. BLUTTICRAFBA-BREOSHAADZHEEETIGELHYET,

{EEEHAR 20265E4 230 ET(20165F4 528 A% TE)

RONWTNMNZZLITIESICIE. SHEEHEAED L EEZHNEMEL. URIETERTITIEE

BEEE BPHYET O—EFEMNICKYEFORLSI0EOZ TR IIGEQZHEDOHIZEFITHLLERDI -

BAQYVLEB/LHLEENFEAELLE

RER FRAELTEIE, #BF48238, =1L REABAREB DS EBEERALLET,

¢1|§| BREAICINBENEASIZEIE MBEIEETVET,

IS4 ER RRSHOHIEICKY REETHEWMEEEHYET,)

7 xrﬁﬁaﬁﬁﬁx:—xm%& REAMSEELTRAELTSEEXRBETICERILWERBLET,
X ANEEEEREI—XIDEE. Fisl&., BAFHHLZLTEIMIC2ENBREShET,
N ZARSUINZREBICHLTTIREIX. EFAEDHEICEYITLET,
EEipLE RASHT. BHEMMKRTESLVEERRIC. iIh0ERRASFFTLHL X ERREEE/ER
= == L. HINTWEZEEIZ. RESHEFBECLTRMLET.
EREE, Hﬁ?ﬁﬁ%éﬁtbtﬂmbh%ﬂ )
s@gsma NEHRABEEREIHEL, VEREERBE. REFEEVEREEFREHEOERANERTY .

BEFEAGIE, EELEROERIHYFE A,
MBRESRESIIIBEFICE, LEOABTNERSNSEMNHYES,

BEHRIC

CHRBVVEECERIZOVT (KhLKEREERSAR (XFERREE) EL9 TREEW)

UTOFRHENAHBAZ oL CIE. RERRGE L CREYET DT, Znd HoEMTEEL A,
HMICOLTIE, BRERHHE (XM ERRE) ESBIED,
O AR
BABTERE | BUEtA
o nEH
BERTRE | BYECA.
ERUERRE | bUEHA.

O REHRMF (EEME,M SN

CRIBLVEEET)

-~

J7oR ERMEDME EHREEICR L TERE.408% (Fik1.28%)

I7URDRERMRI7/EDMEERLBEICKH L TRAER

IREBRA RANRLTORARRES 0.253% (BE3A) T2 (BA4F 30.23% (Bt ) 72 %)
. . 7R DB EREEIT L TRAERE.661% (Fir) F2E
REHGRIE (BXER 51%FHEE)
EEHH. ERSEOBEALESERORENMN . ZOBEMNYET,
ZTDMDER- (B SREN - B EREE x £ 0.0055% (F11k0.005%) )
FHH X Z0OMOE R FREEERMERI=OVTIE. BRARRECLYEET 515, SaICEE,

EREFZTRIENTEEEA,

MAR—ODIHBEHOTFAIZH->TOEIBEEFIZBT CHBLSN,

& hRTEYIIRI AP

5/75




