R AN
-MONTHLY REPORT- £ 5F A B#E2251/0TYIRT7UR o
EMBEE BN KL ATy AR i

e P

E % 5 : 202059 A 30H

B RAEE
SER-REAR- HAE(HEE - AR AV (DEE - U B E R
REH 2012458318 HAEMEE (HESIERE) 28,064 M
REH 2E10BIAEB DB AIFEEZEA) fREmEE 28,064 M
{EEEHAR MHEAMR MEERE 7,134 BAH

NKEEMBES FUBENMEES I FTALYDBETRRLTEYET,

EEMBEEIUMEEREOHDS

(F) | e WAEREGER) —BEHEOREBRA) (EAR) —~UFV—0(EAR) | (B85
32,000 32,000
30,000 30,000
28,000 28,000
26,000 - 26,000
24,000 - 24,000
22,000 - 22,000
20,000 - 20,000
18,000 - 18,000
16,000 - 16,000
14,000 - 14,000
12,000 - 12,000
10,000 - 10,000

8,000 f------------mmmoo- gl oo o - -+ 8,000

6,000 f--------o-- AN - 6,000

4,000 f--------- - 4,000

2,000 |------- - 2,000

0 0

2012458 2013%6A 2014%6R 2015478 2016578 201748R 2018488 2019598 2020%9A

EEMBORER BERR

1518 31 A 6 H 15 3F R ER HAEREMEA 99.9 %

Lo7oR 0.7% 45%| 23.0% 80%| 185%| 196.2% BE 98.3 %
RNUFI—Y 0.2% 40%| 226% 6.6%| 13.9%| 171.4% k% 1.6 9%
J—JL-O0—>, F0H 1.7 %

ST ECEEE (FB51aT) 1A 225

REER (2015528201642 [201742 82018425 [201942 8 (202042 5 X;;:g;‘f);gﬁfﬂ’?ttmﬂﬁbf

DEE 200M 100MH 100MH 200M 200M 250M

KEZDTIT. REFLBEDEETHY . FEDERABRESEREHIVIIRIIETILDOTEHYFER A,

NEEMBEOWERES LV ITOT—4E, BT7UFOEREEEAGE TR FIZREOMEAZ AL REBFICNESENHSI-IHEIZTD
NEEEEFR CHRELLLOLLTHELTEYET . o TEBROTI7URIZENTIE, BREHICI TRHEI LT BERIIELY
FT.F - BREBOER-REFIBBLTEYFER A,

HAUFY—YE, AR FHHRIETT . AR FH®MICBT HE/FESOMMMEIEZTDh—YIOER L. BABRFEHBELICRBLET .

HARVFI—IIEREBE10,000EL THEELTLET,

KNEEE[ONELEANAFOLYORETT, " ESEEE. FEONPELEDKELETEHIVIRIT IO TEHYEE A,

KOBEL. IJ7VROMEENISTIONET DT, NEEIHNICIYMEENFE LT IILEAY, REMBENTETIERELGYET,

XEEBRIT, R EERBICKVERLTEYET,

HAMEA LEN0AS EIUHEA LLI10EFE

Ak £ ] Oit: ] $HA HE E3: ] $HA HE

1| Z7—RR)TAI)2G NG E S i 10.0% 1| ESER 19.1%
AV AN L el 1B BIEEX | RE—8F 5.9% 2 [INFEZE 12.9%
3|lmEILYrEY BRI BREAL—E8 42% 3 |1ER-BIEE 11.5%
4\ T7FvY E HEE—E8 3.1% 4| EER 9.0%
5|84 TE B REAL—E5 2.9% 5 |[{b= 7.7%
6 |[TILE AERESE HEAE—E 2.5% 6| —ER%E 6.8%
7 |KDDI 1B EIEE | REL—80 2.4% 7 W 5.0%
8 | TLARI)— HY—EX%E HEE—ER 24% 8 [FET R 4.0%
9 |chst BUEE EXEH BREAL—E8 2.2% 9 |%ai% FAMEER 40%
10{E#b2 T % [ BREA—E5 2.1% 10| B¥ & 3.7%
&5t 37.6% &5t 83.7%

XERZUBA EA10SRAE S UABA EA10RIED S LR L, BB ERBICIYEHLTEYET,
MHXHEA LA 108EE S UHEA ER10EREICE, Y —I7 0 FOIKIRELHIE S L TRBRLTEYET,

XBRA—VOT URBOZHAS > TORRSRSIERTCRECERV. & PIRTEYMIRI AP

174



SRR A
-MONTHLY REPORT- £ S5EA BIE2254 TV HIRT7UR

BT 5 RS

E 5 1202059 H 308

(FH)
45,000

40,000

35,000 /.A
30,000

25,000 .V[J

[ M‘Wﬁ]\ﬁﬁgmﬂ
15,000 Y W \\'A J‘v/ W

10,000 "_’,“/ “““v..w

5,000

0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
1979/3  1982/3  1985/3  1988/3  1991/3  1994/3  1997/3  2000/3  2003/3  2006/3  2009/3  2012/3  2015/3  2018/3

éiﬁﬁ#ﬁ(ﬂ%"zzs)tli
- BET AT (B 48225) & (5. MAREESIRG RS 180 L BHHRD S K A0S 8RO T AR ChE 2t 24 B A HHRIR
FYHEH. BRINTLET,
- D1949% (BHI24%E) LK. 4 BE TREL THHEN TN AL, O— BBARICL > THSBREHIT 55DLL TRLBLENT
WBoL. BRUEMDEN A (S HT ., SoFR—) DS EERIEIFI LB hTHY . EEMICL AN TODCEEMD
HIFLT. AEOBRTISBRE KRBT HREMEROVEDTT .
X1T BT, Bt 2t B AEFHAIL I ko OB B RSN F A koT. BHShAEAMTHY . ht 2t BAEHHE
i3 TEET I AHB LU BETY EZEET HFEICHLT. BEETOM— 0NN EEEELTLET,
%2 TEEIBEUT BETY 1ERT BT HTIERT OO MM EIER. 2 TR o4 B ARETMMCBELTOET.
X3 AR EERL. BAEAERLEEOREOLL TERINALOTHY . 2t AREFHML . 20EAELURM
FREOMIIELT. —IOREEANELA,
KBRS AREFHULS, (REFS HERART SREERLO T ARORS, BEX KPHIHLT. Hize
WEEA,
X5 Bttt BARSFMALE. B BT QMBS HEAZ. TOM BETY ORNEEEA EHNELUAREELTS J

EFEALTVEY,

ERBEYSEQIA

S TI5ENA

4 IRDAFEFHHRME LFLEL . )

AL, BRERFBBZICBOLVT. EEERENEZLORANETY., BBICH T 2FEHBMNEELIZZED, XK
ERARESH OIS b\liﬂbb\ttmf—ﬁ*ijcisﬁb\ LIz CEmEEZ T, LR RGHR LY ELT,
BEL RN TOVIEYY (HHEE) BEADOBRSNEEHED,. KEDEBMEFHEINENDRBELEL ST
CERERBR LT, COHEALHBELYEL-, ABIR—XTIX. 8AK0.2%TS5XM23,185. 12 THALEL =,

- J
mEAKRLEAS S

LI7UFTIEIERFORMISEE T SERRR LGS ES. BRFHH®RMRARMREBRFEEY~DREE
EiELEL=, 10A1BIZBRFHKRMRAERDANBEZ (BXREEDRI . VIRV IDERRA) BNFESA T
FLI=DT, HI7 R THRADANBAZRMELELT, 5I1EhE BREFEORMEISER T HERMELLDH KD,
BRFHEMEFNRALERESSORABORERSOERGEICLIYERERBELTEVYEY,

KBRA— O URHOTHAS Lo TOREEASE2TRBES. & IRV By MIRI AT B

2/ 4



RS FAER H#EQ :20)5] 308
-MONTHLY REPORT- 4, SX A, A#E 22514V T VIR ITFUR

Chugin Asset Management EMERE /BN #HKX (2 TYIRE

77 RFOBH-FRE KhLKREBREEARAE(XTERRE) 20 TBIESLY)

272D EE
BT KM (22518) OBIZITEE T HREMRZBRLLTERZTLET,
27 R DA

¢ HHAEOEHMAEAMNEIFTIZLBEIN TS DSE ., BRFH#M(22558) [CRASNATWSHFEATEEEAE
TOEREMNLEERERRELET,
KB SFABR225/V TYIRIF—T7 R IE BB EERTIHF—T7UR1EVWET, ) ETBT7I—T7 R AR TBALET,
IEEMETERERNRIEE. I —T7oREBLTIRE 5. TERBRERREVSERTT .
¢ BRIk (2255 DEEIHEFTHREREEXHIZEL T, BRTFHKRMEE AR (22558) D552008 LI EIZ,
FRIELTERBIREZITVET,
RENEICE LR ITBHIFOERIRINBENEHIB SN DHEFOMANFITHOHENIERHYET
B (B EEREYRGI S22 DEEXRKXMALEITEMERLET,
BNSREOSEEICLY, EEKIBALLEA—FFNIZ100%E LESBEEAHYET,
BRAOYELERS0. BLULSKMIERADEEE BT 0. M4 EMREIEEFALET.
KYT7URIE, BROER YL, EEIRMOEACEEAS, SABAOERTHEOER LY, EEMBOBERLFACHBIZST2ERTEY
Bl (22578) DEEERLORBIC. FHMALELIBENHYET,
KIEMRBIRE 11T, BRSAE0MBEEICREL- LT, SHBERILMA A ETIRETHILTHY, BT LR EHAET R THRE—#%
BEHDDITIRHYES Ao
& CEABBIUITBRESBICFHHELMINSEVIFURTY,
& LWOTHFEEMNARETT,

BEIZRY KbULEERERHAE(XFERRE) Z0Y SRS

& AEMBLHER
L7 R EROKRXFESEOHAEMAFFITIRELFT DT, BANAMESFFOMBOTEEFDOTZEICLY,
AEMENTEL BRZERY. RETRAZEACENHYET LIz > T REBDESED/RETARIRIESNLTLY
HLDTREIHYFEE A,
REERSHETELEGVET . REGEMEICELFBELITEXRE, TN TREEOESFITFELET.

B BREESHIRY
BADOME L. A ORITEHOEFCHERR. RXTBOFH. BUA- BEFEDSOEEICKYEELETS,
BEL-HADMEEDO LT, Ho7 FOREMEBEO LFERELGY ., HELE-KRADOMEDO T EIL. HT720 RO EE(
BOTEERELGYET,

B B FH%kMmESE)RY
BRETHREICESHTIRERREZEZLLTERLETOT., BRFEHKRED FTEDSZLEICLY  HEMEATEL., 8%
WAL DYET,

m REIEYRY
%*;ET?—;EBH%%EE@QW%G)EEE[:J:LL LIFURICES>THRBELBH THREANDTEN TE T HSIBRE WD ATREN

\Y

m ERYRY
IO RITAOBECHBFRTDELL. BLUEMIHEORITHRDOMBRRICETINSMOEILEDFEICK
U, BELEAMESOMENAECTERTHIE0., BEESNENTREELDIEANHYET,

ZOMDBEE R

L7 FOHIEIBEL T, €RBERIEEEEITED6DRE (LWHPEHI—)L T A7) DEREHYFEE A,

YR D E R (A

ERESATR URVEERBICEVWTERICEYT IR VERAHZED, EREAGMILI-BEN, ERDIERIZDONT
EROEXRAHCESHFRUNEFICHBOLTEUNESIHDE=R LS - BHEEZEL T ERYRIVDEEET>TEYET,

Fitatt, TOMBEREAN
RS PR7VMIROAUMASH (ERBERIGIFE TERBRE(EH) F105)
—RAFEANREERGS —REFEANBAREBRERS &8
ERMEOCERER. BEREERIVERREEDERFLTVET,
iR ZEUFIERRTHASH (BERRRASH: BATRI—SAMERRTHARH)
BIERICRIRERBE~DOBENE. FRAMEORE BB -HEZFETVLES,
Rt HRARAPERRT(BEEMEE DEMBERR (BH)HE2S)
BARIIHERR —REFAEAEHMEMRGIEHE K8
RIS HRA R (ERMBERTEIRE PEMBRR(EE) $65)
BRiIHEHR |8
T7UROBEOREN R, BREE - ERREZEOR T, —HRHNOFEROZM, RESEE. BEEHELU—HEHNEOD
ZIWFETVET,

MBRR—DDILUBHOCHRAICH-H>TOIEEEZF 12T CHEELESN, «. EIJ ﬁ?t W |‘7*’§}:/ b

3/74



AR 5T A&+

-MONTHLY REPORT-

Chugin Asset Management
FHAHAE (KHLLISEREELHRAR (XFEREAR) E0T B

L 5FABR22514TYIRITFUR
EBmBEREER X A TYORE

BEA B RESHNEDIEMA(IO E1TOBEA, 1AL E1FAERD)

- PN ikl BABAZ{fBEOREMEEELEFT . (—HOHEY)

BARE FHAAEIN-RFEESHNEOIAEDHHETICEAREEZHRESHICKILSEDELET,

BE B4 RSN ESHHEMAMOL 1O A, 1ML E1AEf)

A k] BERAZHEHOEEMEBLELET . (ERMEBRREOEREIHYELA,)

meErRs FAIELT, ERAZFEANSEELTAEZERENSETHLOWELET,

BRI 517 B 1 FRAIELT. BRIZET2RESHDEXRADFEIBFETZHHITET .

2 HIR ERMEODESEBEMEIZTSH. KODBEEKRICHELER T84 HYET,
BA-MEEAZRM | SEEGKIGIFTICETOM5IOFELE, ZOMOTEFTVEENHLHLEE BA-BEDEFAHD
DHIEBIVEGEL | 2HEDILETEIL. BFIUTTIZRZA T EBA-BREOSHAHDZMNERETIGELAHYET,

{S 5L HAR [RBIEHARR ((S5EERE R : 2012458 318)

z@gb\;;{m\l:ﬁiéi?é%émi, SRASHEEED L, EREBHNZEMEL. AKIERXERTIIEE
\Y
BEESR D—EERAICKYEREORNMEOZ TR =15E
QR BED-DOIHFTHDEEDI-IEE
QPLEBLNEFIRELI-LE
REH FRAIELTEIE, #F28108, L. REABSREBH DS EZREERALELET,
F1(E. BREBICIBE S EAHICEIE, RBEDPBETVET,
IR 5 B (ZFRSH OIS S RETHEMEELHYET . )
7 X HEERMI—RIDGHS . REANMEEL TR ELTOERB BETIIEXLVERIBLET,
X NEEBEEREI—RIDGE. il RAFHHLZLCEMIC2ENBRESNET,
ng RHELHNZHREBICHLTTEIREIX. EFAEDOHEICEYITLET,
B E RASHT. BHEMMKR TR LVEERRIC. Ih0ERRASFFTLH L X ERREEZE/ER
= == L. AN TWEZHEIZ, stz @Bl TRMALET.
FhLE mABREERELTIEDONES, ) ]
oEE R AEHAREEREFEL, PEREFRRHE, REFEVEREFRRFEDOERNRTY
™ B4R D BEANAIRETT B . BETEALEDFERIHYEE A,
KEENBRESNIEESEICE, EFRORBNEFTEIhEENHYET,

BERICCARBOEECERISOVT KhLERBERRAE(RTEREE) ZHd TBESLY)

UTOFHEHZFOAFHEAF IOV REPFELGECIELTREBYFT DT, RIRTHIENTEE A,
FHMICOWTIE REGAGRAZT (XMMFERES) ZIEZS,

(Y9N
BABRTHEH | &YFEFA.
0nEH
BT HYEEA.
ERMERRE | HUFEtA.

OREHRE P (ERMENCHEMNICCEIBLVEEEY,)

EREEER s [ = — .
== [ RS EE | < X . . — o J
e ) =3 LT E0.495% (Fi1k0.45%) Z AR CHEWVEFE T,
EEHM. AMAIFOTERAFEE . ERSBHORERLESERORELMF. zOHEL MY
ZDMDER- F£9 . (EEMB - MEAELLEE x F3 0.0055% (F:$70.005%) )
FHH XM ZDhOER - FHRMEFHRMEROI DV T ERKRZFICKYEET 5126, BRTITHE,

EREFZTRIENTEEEA,

LEHOTHAIZHI-OTDERERF

SREERIE. MEFLRIRZY LI ELY ., AEREEE. RIRZNERERBOREORNERTIHYFEA, [ RESHN
BEHREMEEDES. REEREEEICMALTEYELEA, REEEL. RESHABRAHDRFVETVRASHAE
RETVWEY, BREEAECEADESI. RERAIVEELT IRHOKREEARAZT (XFEREE)FORNBTELY
HEDSA . CHETITHEEEW,
SLEMIT, HTFURDEBRARRESMNOE T HOICHRT LRI ROAVMDMERLIZEN TS, /HEHORARIIEREF
ROLOTHY . FRFELGCERINDIENBYFT,  HEMIEBRTEOLHIMLIRRFICEOSHERLTEYFI AN £
DIEFEN - ELMERIATILDTREHYERA, /HEHNPOITST-KEFF BEOEE- KR THY ., FFROTIFRFEF®
%i;fﬁi%li%gj;ﬂ’iaéb\liﬁé?ﬁ'd’é%@‘éli&'diﬁ/uo FEHRE- FHEMEEZRLTRYFEADT. REMNLGRERRET

DT HA,
SLUEMNDFHIERIEERAALTRRLTVSEEAHYTIT DT, TNERAVTHETHERELZELDIIEAHYET,
OTRBALIVESHMEFICLY, J7VFOELRFHBYDERMTIABWNEELHYET,
SLERL. HERMDTELGEDHRE, FXEHELRED LR OTEETRRIILDOTEIHYFELE A,

& PRT7EYPIRT AT

474



