ARSTAEH
-MONTHLY REPORT

Chugin Asset Management

LS EFABER225MVTIIRIT7UR o :

3

EAEMEE- RAME- T ERE

H 52021547308

AELTEYEY,

EROTFURIZENTIE,

xR 201245318 HAEMEE (HESIERE) 34,776 M
REAR 2R10BRX(BDISEIZEEXR) fR#91EEE 34,776 H
ST 4 AR MEERE 8,468 A M
XS S UROEERI B O LY OEBETERLTEYET .
HEMBOHRS
(F) | e WAEGEGER) —REHEOREBRA) (EAR) —AUFV—Y(EE®) | (B75F)
40,000 40,000
35,000 35,000
30,000 - 30,000
25,000 - 25,000
20,000 - 20,000
15,000 ~ 15,000
10,000 ~ 10,000
5000 [--------o - 5,000
0 T T T T T T T T 0
20124F5H  201345H 2014458 2015458 2016558 2017458 2018%5A 2019458 2020%5H
HEMEBEOBEE B R
118 3nH 6:1 H 14 KE=3 ERE K MAEEMHA 99.8 %
LHBoroR -1.3% 46%]| 26.0%| 439%| 33.1%| 269.7% ko 96.2 %)
RUFI—Y| -13% 42%| 254%| 427%| 282%| 237.3% SWE 3.6 %
a—L-O0—>. 204 3.8 %
S ELEEE (BL5 181 AR 225
REER |2016428(201742A 2018528 2019428 (20204528 (2021428 X;;;Eg;ﬁ;g4ffﬂ’?ttW1ﬁﬁﬁbf
NERE 100/ 100/ 200 200M 250 250 °

XEROIS7, BEZFBEORETHY . BEOEARFEZFEREHLVIRIATHLOTREHYER A
XELEMBOHBESVEEEL, 4770 FOEREEEAERRMFERROMBZ AL, BEIHOSEEEBREL-LDEALELT

AREHICI O THERIEGYET - BEROER -REFEERELTEYEL A,

KAVFI—YIE, BRTHKRIETT . AR THRMEICBE T IEFESOMMUMEIEZOM—UIOER L. BAREFBLICRBLET .
KARUFI—HIEREBE10,000EL THREIELTLET,
KN MEREONELR(Z 1 FOL-YDOERETT . PEREREL. HROPEEDKEETEHDVLRIMTIHLOTIEIHYEL A,

KOBEL. T7VRDMEENOTIONET DT, HBREIHLVICEYMEENRLTIIEEAY REMBNTETIERELYFET,
KEEBRIE, S EERBICLVERLTRYET,

HAMEA LE10BRS EZCHAN EAT10¥7E
HiE  fALE

F R

®iE

%8 FEA L3

1|27—RRITAVY INFEEE BHEL—E8 10.8% 1| EXEE 21.9%
2[VIRINUHT =T &8R- @IS | R 7.1% 2 |1ER-BIEE 13.2%
J|ERILYMOY E BHEL—E8 5.8% 3[/NFEZE 12.2%
4|77 vy BERR WEE—EB 3.0% 4 [k 7.5%
5(44F T % B BHEL—E8 2.6% 5| EEHR 6.6%
6 | PRINUT AR B BREE—E8 2.5% 6 |H—ER%E 6.0%
7|KDDI 1FHR-BIEE | W8 24% 7 | HEA 4.6%
8 |IEMb T % (A= RAI—EB 22% 8 |k FAMERR 4.0%
9 | TLR)— Y—EX%E BHEL—E8 22% 9 [FEE R 3.2%
101 7ILE AERSE WEE—EB 2.0% 10| BH & 3.2%

&t 40.7% &it 82.4%

MARXMAA EC10BABE LUHA EAI0EBOELLEF, HMEERBICIVEHLTEYES,
KBHRMEA LE10HHAE SUHA LE10XRBICE, IP—T7UFORRE LIRS L TRRLTEYET .

KBRA—SOTLRHOZHAIZSO>TORBERF LT RBLEN. o hIRFVEYMIRT AP

174




5 LA A
-MONTHLY REPORT- £ S5F A, HE225404 TYHRITFUR

HIERH :2021)E| 30H

B RAHES

(M)
45,000

40,000

35,000 /A
30,000

- A
- N,
M YA i

YV N

5,000

0 T T T T T T T T T T T T T T
1979/3 1982/3 1985/3 1988/3 1991/3 1994/3 1997/3 2000/3 2003/3 2006/3 2009/3 2012/3 2015/3 2018/3 2021/3

@qﬁﬂﬁiﬁ( RE225) E14
- BT (B#225) &l RRIEEINGIFTE 1S LLI5HBAD S5 R KRME258BAO FHKRMEiE i ch 4 B AR FHEHT
FUEH. FRINTWLET,

- D19494F (BFN24%F) L%, S HFTHBL TEHIN TSI L. Q— BFERICE-THISEBREHE T 52EDOLLTREFRLENT
WAL, QREHDEY MBS (UhT. SUAR—IL) DERERIGIFFICEBINTEY . BREMNICERAShTOSIESEND
LT, bAEOMRATIEBME R T IRRMTIEHOVEDTT,

X1TARTEY . RS ARBREHELIC I THBICHRSIN T RICI T EHINIZ D THY . KX B AR FHE

#HIFTERTEY IBABLUTBR T IZEETHFRITHLT, EFEZTOMM— YO EEEELTVET,
¥ TR IBLUIEREN 1ZRTIESCETIEEEZOMOMMUMEEL. 2 THASH B AEEFRAICRBLTOET,
MIAUBEETL. REERAZAEEZNEFOLLTERSNDILOTHY . RXSH BARFHREMIL. TOERBLUERYE
ZREOWEICELT, —UOEEZEVERA,
%4 Eiﬁ‘i‘ﬁz AREFELE. TEREY ZHENICARTIEBREZESLOTEE ARDBB. BEEX(EHEICEALT. EE%E
WEHA,
X5 BAS BAREHEIL. TR T IOBRSER. STEAE. TOMMBREY I ORBELEZIEFNBSLIVLREELTS J

EHMEALTLET,

EREHREFEOIA R

L ik

4 4A O BBEHRMIETELEL . R

A#IE. BT KEHXPARETEZERICEFLTHAEY., sEICIERET30,000HE8ZREIELELZ, ZDEIE.
HAEULEREAE~OHFIERNEOD, SEZERBN LEZIMNZSEMEAY. 29,0008 EETOEAE LD
EFELz. ARFEE. KRR CPERFATRAZTEEENBRSINIEDRANLNY . BEFTHDOFIRA RIS
HEDFEEZMND, 208E21BMEXH THBTHMIMEE1,176A TELEL, AXRICHFTIEOORFELELEA.
ABIR—ATIL,.3AXKL1.3% Y17 RX1D28,812.63MTHALFELT -,

- /
WEARKRSEA R

L7 R TIEERFHH®MISERS T SERMRELS LS. BRTEYKRMEREAEBRTHENDIREE
KELELTz, 5IEHE BRTHKRMISES T OBERAMRLGS LS. BRTHAVEFALIREREORABLH
EREOEMRGEICKYERERBELTENYEY,

XBRR—TOT URHOTHAIS o TOTEBRSEERTTRREEY, o hR VBRI RI AP

2/4



REEAEH H#H:2021 )a 308
“MONTHLY REPORT- 4,052 4, H#E226 1> T v R T7 UK N

Chugin Asset Management BMERE/TEN %X 1 TYIRE

J7URDRM-BE (hLKERRERRNE G BRAE 209 CETE)

27 EQ B
B2 F (22558 DEIE(EE TR ERRZBIZELLTEREZITVLET,
27D E
¢ HHAEOERMBRWMEIFFICLBEEINTLDHADSE ., BIRF O (22558 (CERASA TWSHFRAFEEESAE
TIEERENLEERERNRELET,
XBp5FABR2254/V TYIRI Y —T7URIEBRREER (I —I7 R 1EVWWET, ) ETBHT7I)—T7 R AR TERALET,
TREMLGEERENRIELE. IP—T7UREBLTRET D, TELRERREVSEKR T,
& B FEHHRIM (22558) DFEIEHTHRERRFBIZLL T, BRFHK%MIFE AR (22578) D5352008FF L LI,
FRAIELTERBIREEITVET,
REMEICE AR TE2HACERIRINENEHIINDHBIADEANIXITHOEVIELHBYET,
B (KREEREYREIEEET) ORERAMALEEISMLERLET.
EMBRENEEEICLY, EEHABALL RN —BEIIZ100%Z LRZIBENHYET,
BERAONEILER SO, BIULEMEMIER~DEESEBIET =, BMIHLYREIEEMALET,
XET7URE. KA DELE. EEIRMEREEERSF. MARMOERELRENDERICKY ., BEMIBEOBERLFLCHMICE TS BEFY
A (225758) DEESEREOMIZ, ‘BENECDIEALHYET,
MIEMRBIRE LT BRBRESOMEREICIREL- LT SR BELDIISMA AL ETRETHIETHY . BT LLBRERFRT R THAR—%
HERBDOITTEIHYERE A,
¢ CEABBSIUTHERERICFHEHENIDOMHENIFURTT,
& LWDOTEEEMNARETT .

REIRY hULKEERERRAS (XATARRE)EH Y BN

& HEMBELTHER
L7 R BEROMAEEDNZOHAEMIESFICIRELEFTOT, MAN-HMIISZEDMED FEEFDZEIZKY,
HEMBNATEL, BEEFHY. RETARZZNYAL ZEAHYET, LIzA> T REBDEIEFDERETAITRIESNTL
LD TIEHYFEE A,
BEERITETESLELGVET  REERMEICELEFERSLVELF. TRTEREEDESZIZRBLET,

W KREEEIRY
B DMK L. X DORITEHOEZCHBFKR. BATIEOER. BUA- BERDEDZEICKYEFHLET,
BELEHADOMED LR IE. ZO7UFOEEMBOLFERELGY ., BELKADMBOTEE, ZT77  FOELE(T
BOTEERELGYET,

N BHRRFEHRMEEEI)RY
BREHKRMEISERSTIRERREEEZELLGERLEZIOT, BRTHHEDO TEOEEICKY, HEMAENTEL., 8%
WA REMEAHYET

m REIIRY
fg?f;_:a’sﬁéﬁﬁ%d)kﬂﬂ%d)ﬁmI:J:")‘ L7 RIZE S TRELBY THRADTEN TETHRBREHSATEEN
gL .

m EAURY
HMFEHEDRITARODBIECHFIKRDEL., BLUEMIESDREITARDUFIKRIZET I BN EILEFDZEICEL
Y, BRELE-AMIESDMBNRECTETEIE0, REEENEINTEEELIEELHYET,

ZOMDEBEER

LI7UROEMEICELTIE, £RERIELEEITED6DRE (LWHPEI—)o 7 - A7) DEREHYEL A,

YR DEBRES

FRARHTE VRAVEERBICBVTERICET SRV ERAHEED GERBALKILIHEN. ERADERIZONT
ERAOEARAHOESHRAUZFICELSLTEYNEIADE=LR) VT -BRIEEEL T ERYRIDEBRETO>THEYET,

Fitatt. EOMBEREA

FisH: PR7 VMR AUMER SR (SRBERIGIEE TENBRER (EH) $F105)
—RHFEZANREERENR —RAREABXREEREGRR |8
ERMEDCERER. BRAESSIVERABRSENERFETVET,

ZiRsd: ZHUFIERRTHASH (BERRRARHL: BATRI—FSAMERRTHA S
BMERICFRIREHRE~DRNE. ERAMEORE - EE-HEFETVES,

Rt HARHPERRT(BHREMEE PEMBERE(B®)HE29)

BARIESE RS —REEEASREVRG RS 28

RIS A R (ERBRIEIRE PEMBRR(EH) H6S)

BARII#XHS S8

T7UROHROIIEL-RE, BRAE - ERMEEORM. —BENOFEROZMN . RESEE. EEEE LV —BHENED
XHWFETVET,

MEER—COILUEHOTHAICHE->TOEEEESE 25T TSN, <<’ q] iﬂ 7+t S I‘?*y}‘/ b

374



AR5t A& ¥
-MONTHLY REPORT- 5,9 5% 4 H#E2251> Ty IR T7R

E#H 2021448308

cllll!lill Asset Managemem iE?JDEL‘?EE/EIW/ﬁEQ/'f‘/v"’“JOXE!

BHAAAE KhLFREERHHE(XFEREE) T RS ELY)

FEA B RESUNEDIEMELETS,
FEA AR BARAZMHEHOREEMBELFTT . 1FOHEY)
BAKE BHFAAESNRESHIAEDIMENBRETICBAREERTSHICTISILDELES,
g B RESUNEDIEMELETS,
& MER BMERARMEOREMBLLETT . (ERMEBREOEREIHYFEA.)
mheRe FRIELT. MERAZMEMGERELTAERBENGEIILLWELETS,
B IA fif ) B ) FRIELT, BRIZEITARFESHDEXRADFRIFETRZMATET,
HEHIR ERMEOESEEEMIBICTIH. KODBREFEKRICHBRERTIHZENAHYES,

BA-MERAZM | EMEARKINEIFRICETIMEIOFL, ZOMPOEERFLTVEENHLIEEE. BA-BEDEHAAD
DHIEEFIVEUEL | ZRHZEHRIETEHE BIVI TICRAT=BA-BEOSHAADZHEFHTBEAHYET.

{EEEHAM [REEHARR ((S5EERE B :20125%5H318)
;gg%)bg;m\lzéiéﬁéi%ﬁl:(i\ ZHASHEEED L ERENEMEL. BREXETRTIHEHE
‘ o
BEER O—EERANIC LY EREORMMEOZ TR =156

QZBED-OIZHFTHAHERDHE
CPrLER/LBVEFENRELILE

RHH RAIELTEIE, B#2A108. L. RABAHREROBAREEEALLET.
E1E, BRE R CREA RS EOF, WEARETLET .
RS ER (ERASHOHII LY SEETHEVEELHYET,)

KIDEEZMI—R|0HE, REAMEZLTRAIELTEERBEFTICEXILWERIBLET
XIPEEHREI-AIOGE. H5lE. FAFHMGLTERMICLENBRESNET,

NE ERALHNZRECHLTTEIAEE. EFALEDOHEICLYITVET,
EEgLE RHE2IE. BHEMME T RS LUEER S MR OERRBSERAL- T ERREBEER
el L. S TWSZHEIC, RESHEZBLTRMALET,
A LIE AR EFEFRELTREONET, i
s ARKAREEELERAL DERARRUAE, RAFELERAFRRHEOHRAHRTT,

B4 EROEANARETT . 0. 58 FEASEOBRAEHYEE A,
XRENRESH - BASICE. FRORNBNEESLEENBYET .
BERICCRBVEEEAIONT (KbLGREIERHNE EHERRE) E0T CBES)

T OEHHEDSHBEDOLC(E. BAMEEECHLCREYET DT, RRT H_ED TEEE A,
HAIOVNTIE, REEAHE (XM BRRE) ETBES,
AR

BARTRE | BUEEA
o mEH

BERIRE | bUEth.

ERMEBRE | HUELA.
O REHIMT (B EN SRIENIC BBV EEEY.)

EAEHRER
(1S EE3REN)

BEENMN. AMIEDOGERAFTHN. ERABHORBRALESEHOREHMT. ZOHELNY
ZFDtnER- F9, (BEERM : MEELRE x F3 0.0055% (Fi4k0.005%) )

F o XM ZDMOER - FHHEBTHRME RN OVTIE ERKRZFICKYEET 516 FRTITHE,
EREFZRTENTEE A

LEROTHAICH->TOIEEERS

SREERIE HAEFLPRIRZMLIEGY, AEREEE. RIRZNERERBOREOMRTEIBHYFEA, [ RESHN

FHRTAHEOESES REFREEAEZITNMALTEYFEREA, /BREERE, RESUANEFAADIRNEITORESHAN

BRETVET. REEXZCBAOEER. RESHIVBSELTIRFOREEIFHUET (XTERRE) FONETEL

POHREDSZ . THH TITHEIEEL,

SLEHIT, HI7URDERKRELSHMOE T HDITHRT LI R OAMAERLIZEH T /HEHORNEITIERE

ROLDTHY . FRFELCEBSINDIENHYFYT . HEAMIERTEDLHIMLIFERFICEOSERLTEYFT A £

DIEHEN - EEMERATHLDTEHBYERA, /LHEHPOITS7-HEFL. BEORE KA THY ., FFROTIFRFEFL

ij;iifﬁﬁ%i%gtjl;"ﬁ%\léb\liﬁ%lﬁ'é%d)’ﬂi%Ui'li‘/uo FEHRE-FHEHEFEEBLTHYFEADT, RENGREMRZTR
DT A,

L EHPOFRBBIFTIEAALTRRLTVSEEAHYET DT, TNERAVWTHET HEREZELDIENHYETS

OTRBAEIVESHMEFICLY, J7VFOEXRSHEYDERNMTALBNMEELHYET,

SLEHI. HERMDTELLEDHE, FRIMRLED EFOTEETRRT SO TEIHYFLEA,

G hRT7EYRIRI AL

474





