RERAER [For—iarlLR—K] H#H:20234F9815H
- FUND REPORT - hEEEERSIVFO—ILIFUR<SRER> A
HEEMELEER D DHERBICOULNT ’

Chugin Asset Management EBNERE AN EEES

SEEEERSOVNA—LI7ZUOR<RERD> (BH:O7RE)

EEMBDHED (HARS: 201644 288 ~2023498158)

(M) (BAMA)
11,000 12,000
10,500 10,000
10,000 8,000

9,500 6,000

9,000 4,000

8,500 2,000

8,000 0

16448 164108 17448 174108 1844A 184F10A 19448 194108 20448 20%10A 21448 214£10A8 22448 224108 23448
3 N 5 - (F/A/8)
e A EREERR) —REMBE(HEEFRE) (EEH)
S I z
HERIEA L E S (HARE:20164E4 5 28 B ~20234 98 158)
100% 100%
90% 1 ! 90%
80% ' o e ‘ 80%
70% ) o ) ”'I ‘,f | 70%
60% ‘ “ ‘ - ‘ 60%
50% 50%
40% 40%
30% 30%
20% 20%
10% 10%
0% 0%
16448 164108 17448 1748108 18%4K 184£108 19447 194108 2044A8 204F10A 2144R 214F108 22448 224F108 2344R
(F/A/8)

EmskX  cEEKX 0 BRES o MEEHEE  ELEEFAYILL) P REREHFNYIHY) 1 IF—T—L  a—L-0—2 ZTOM

HEMNMBALLE EEMBLME ELE

a—)b-a—,

%lagjﬂ HA(H%E 10,167 M
R 2469 BAH
(2023F9R 158 IR)

XEEMBT1AOLYT EREEERIERHBMNFERED

rEEES L
(~oStL) 123% ETT.

6.3%
KEEMNBALLRIZ, HT7 P OMEERBICHT 5. FEER

IZREL TV SRR EERAFFOTEBENLLETY,
KEEAADERT, EEMNMEALEOEHELZREHLTL

100%IZBEBHNIENBYET,

(202359 A 158 RF)

KAR—OOIBEHOCHAIZH > TOEERRF |12 BT THBESL, «. hi 7R IRI AR

175



EEAEH [FOor—avLK—t] SR 202349 158
- FUND REPORT - SHEEEERESIAVMA—ILIFPVR<REER > 2

HEMBEBERS DHEBICONT

Chugin Asset Management EMBRE RN BEES

Z7VEDBEH-FE KbhlLIBREERAHPR (ZXAERRE) 2L B

Y Wy aNOI=T:

ABAZESOHAREOKK. EHFPLVEYERMEELEEMNLTIERENZRLL ELNVEOESS LU F-BELFINE
DHEREHEILET,

Y o INOL ]

EHAOKRKPCEHEITHRERREL BERBOELICEHE THALEEZERE T HRERFERTT.
FEEREERIF~AOREFRELT. BN LUVEEROKR. BES LV EYERMEEICRENLTREFTVET,
BN, EEERKOMBALLERENZ T, REWLGEEMBD LRZEHDETTI7URTY,
ZEURIEERITHRASH DR EY S - EFRIBMIICE DZE PET7TEIYNI RS AV MR SR ABRZTLET .
REBEEDHALRIUTOHEBTEHLET,

<EBBEDHALE>
BNk 0.0%~12.0% 0.0%~42.5%
SEEEERRX 0.0%~12.0% 0.0%~42.5%
EnE % 0.0%~51.0% 0.0%~51.0%
REERS RIS AL AT RS0t o)

XERLSHIEMEMEELMANDEEAHYET

K ERMALER, 2%, ERLBDHENHYET

< TAYRZIMEIE /NSO RIZDLNT>
ZEURIEREBTNERTIESMITERBRI TAYRIMFIER NSO R IOERFEEFALTNET,

JROMFIDE S, BLUIWRBEERDOBEEAMNDS, IAKREBMEL TR—LIAIAEEDYR YAV A= ILETIERFETY.
REBEOEIZELT. REEDHALEZEHBNICEBR LN EREZTLET,

<HHKHIArTR)HRIZDNT>

HADOMALLECOWTE, FREREORAB L OWRBFEICEDVTRET I MAVIATRI VR IEFRALET,

THRERF T BRATEOEROARE., ERYRIICHTEITISEOREORES, KA TIEOEEZOKRESSELZAIEHD
BEFAVTHESNSBIGERE A TYIRELEIZHBRLET,

THRAFISOWNBHFE 1. BEDHRADINERICHALREFHELTEHLET,
I IIAT M ORI, FEE(ERGKR . ZEEKRR) CEICBELRYFET, T, RERE 12T 5EEEIZ DT

X, SRERICEDIIGELIHYET,

BB UNADEREIZONTIE, EEEBEHIC—EDLETEREZTVD. BYITERNESZFICRELET,

-El?f#l:a’sHé%ﬁiﬁﬂlﬁl%wtb%a’s&:zﬁﬁﬁ&”ﬁ#l::sHé:ﬁ%m‘y:)wttﬁl;t‘ ERNGXOEALLRIEELTER
L o

ERNDBESETIEN TELEISEEICESOHEALRESIETIF,. /2—T—ILI7UREADBREZITIGANDYET,

< BEXEHEH> )

EEHANEBEDIBHRAE SIS DOLTIE, Jﬁﬁﬂtbt%%/\v’)’éﬁb\gﬁm

CEBEHEANEEEDYLBHEAICOVTIH BRI TA TR HRIZE I BERSKRBEALLRIEEIL T AYCEITIHSD
DHIA+ET5%~100% DEETEELET,

<> B E B G 77§ >

‘EREFBSITONT, AVIVBEISHE YT A, —EYHESER~NDREETLEYS,

-EREHHLSOSEMBmESEBICOVTIEE KXV TATRVRICE DI BRXBALESESL T, YifiEEEEH
DDIITAE0%~30%DEHFEATEELET

<Y BECITEF >

-BF4A23H (REBDBRIIVERH) ITREETL, RAIELT, UTOAHICESTRBEHERETVET,

DEMZEOHEEL. REFIERROBUSIZSOEIFRELLVTRS GHEBRZEAET ) FOLEELET.

R BECEEEIL, RRBN D EC AT AREE. BEMEBBKE, TRBRAFEHEDIZARELEY 122U, FEEAMRINGEA
DEDSEITEREETHOREVNIENHBYFTT,

RBEDRRICKETENBRECOVTEHGERADERFHICEIOTERETVET,
KEFRORBEABREDTILVWELVZDEEEITOVTRIETHLDTREHYFEE A,

< ELREHIR>

HRANDEERETITOEEA,

REERIAE~ADHRELREIZE., HIBRERTEEA,

NEEBTCEE~NDEEREFTVERA,

R —HADREERAHF~OREZNSICSL, HIRERTEE A,

R EERAELTECTITIEEICEWLT, TUNTATRE|I GEAFEEIEZDSICEHDEDEWLNET, ) (X, MEEE.
ﬁﬂ%%}ﬁ%ﬁ?ﬁ%@](:J:UEL‘;%'JZ’J%ML‘L% BGOSR EN R EEZRAEL-IGALAHBDEZXFEIRTH8H
TN ¢ o

XAR—S DI B EHOCH A TOES BT R, SSg~
R— BEHOCHAIZHT=-2 EREE 20T CREEE «. iR Py R TR AP

2/5




REEAEH [7aos—iarlih—k] HH#H:20234F9H15H
- FUND REPORT - S EEEERSAVIMA—ILI7PUR<SRER > P i
;

EEMBEBERTDHERICONT

Chugin Asset Management EBMBRE R BEEES

BREIRY KbLEIREERHAE(XTEREE)EHT RS

SEEMBNEEHER

L7 F . REMICERNORXFEESDHLAMMSFFICIRELETT O T, BANAMEZHFF O M
DTHREOLZEICEY, BREMBNTEL, BREFY . RETAREZEN AL EABHYFEY, LEAL T IEE
DESTDREXARFFIESNTVDILDTEBHYF A, HREEFIITETELELGYFTY . REFTEMEICEL
FRBEIVEXRE INTREEDESFTITRELET,

W#MERHIRY
BAOME (L. BN IVERMNGEL - BFFED. RTEXOEE. T EOFHRERFOREEZTEHLET ., 77080
REWIRETIHADMMEATELEESICE. TOREERT. BEMBLITEIIERELLYET,

BEFERHIRY
BEHOMAE (L, —MRICEFINEFLEZERETELET . £FE, /M- UBRBEK - TEOFREFOZEERTEHLES . 477
VEAEREMICRETHEHOMBATELLZRICIE, ZOREEZT. BEMBEN TR I IERELBYET,

BLHEBEHIRY

NEREEDMKICONTIE, HENEDOAICHI HHBRSEOXEEZTEYLEY D7V FAREMICRAITHNER
BEITOVT, HBNEDABRSHIARARISEALZSCEIHET7UFOREEMBEN LRI EERELY, AEHRIEA
EIBRICIEITEIIERELLGYES,

F-. REMIZREIDINEBEED B DONT, BEAVDITKYABEHIRIDERERSGEENHYET M, HBEE
BIRIEZLICHRTEDLDTEIHYEE A,

BEERYRY (TI4ILEIRY) X

BIHEHSEOME L. T DRITHOBIE, MBRKERTERKREOEBL BMEFBITENRLELLIEFRSINIGEICLE. O
HEEZIEBLET, HI7VRARAMICRE S SRMAHFORTHRICIILILRRDNREFFFEINDHEICE, €
DEEEZIT, BEMBNTETSBALLBYET

WREEURY

REOHBUMNEELEHM CRNEESEFUATIIVENLELLZRCELIMEITGICEVTHBRENRELIBZAFIC,
—RMICHABEEDORBEMMETL, TIERZBHLCHFTEHMIET!EITERN RS WEIENRONTLESYRIAHYE
F o ohISEY BREMEBITIA T ADHEERETT AR BEDRAADZANPILEGHAREMSE., MEREDOILNAE
IS HRIREMEAHYET

WY HERIRY

Wi ESEFEOME S, EFREBFDEIMBEEDDEZELZTESLES , —RRIC. YIS TELIIEEHHVIYIED %
ARAFENSERICIT, MEEHEROMKETELETS . AT7VIAREMIKRET S YHEDERDOMENTELIES
ZIE. ZDOFEERT. BEMBNTEITLIBRRELBYES,

KEEMBOEHERIL., ERICBRESNSGLDOTEHYFEE A,

/[ OEDMNBE R « N\
LO7UROEEEIEL T, £MESIEEEIIRDODRE (LW EI—I T A7) DEREIHYEE A,

®URYDEE K :
- BREAU T, HBHNRE SV, ERICET ARV EEAHEED, BRGASMILIHEN, BRI
LR DEAFHPESERINZCBLLCHYNESHDE=RIL Y - RIEBLT. BAURIDEEET>T
X
. BERAH TR, ABMYRERICET HREETD . T7UROEAREORBNY R DE=RL I HEEENET S
Ledls, RRBRBEQET RILEEFVET,
\_ BHREFL B2 EEOBNIREORRCHBIL 2V EERMONT. BELET. Y,

Eratt. TOMBEREA

S EiESH: RRT VIR OAVMRA S (ERBERIEIXE PERHBFHE (£BE) F105)
—BHFAEARERERGS —BRHEAZABRREBBXEE S8
ERMECERER. BRRESSVERBEENERFEITLET,

¢ ZiRM: ZHEUFIERRTHASH (BERRART: BEATRA—ISAMERRTHARH)
BMERICRIREHRE~OBNE. ERAMENRE -BE-HEFETLET,

eRER: HRARUMPERT(FEEMEE TEMBERR(BE)HE25)

BAREHEDS —BRHEAZASREVERGIXHEE K8

HIRGESHA R (ERARRGIEE WEMBERR(EH) F6S)

BARIISFEGE K8

7R DEEDREL R, BREE - ERBREEDORT. —HBHADOBERDODZT. MBS EE, BEEELUV
—HRERNE DXL NFETVET,

MAR—DDIEEHOCHAICH->TOIEEIEE |23 SHEEEEN, {;\g, iR 7 YRIRI AP

375



REAER [Fay—iavLiR—K] EH#H:2023%F9H15H
- FUND REPORT - SEREERSOVMA—ILIFUR<ZER> e |
HEMMBLEEERTDHERICONT ﬂ

Chugin Asset Management BMERE AN BEEES

LEBROHAICH->TOETEREES

7S

& RERFERE. AEFORKLVEFELGY . BERREE, RIRZHERERBOREORNZTREHYFE A, RESHNBEEH
HEDGE. REEREESICMALTEYERA, BRERR T, BRESANEFAAORBVETVEASHANERZTVES,
?Qfﬁ(éﬁé’—é:‘ﬁ%kd)i%ﬁli\ RESHIVBELT IRFORERFARAEZ (RMEREE)FONRELT CHEDIA.CAST
CHIER<IEE,

& HEHI. HT7UROERKRESMOE T HDICHBRTEIMNIRIAVIERLIZENTY . HEHORNBRIMERBERDOLD

THY FEFEUCEEREEINSEAHYFE T UERIEETELHLHHLFERFICESEERLTEYETA. TOEENE -T2

HERIETHLDTEIHYER A, HERPOIST-HBEZF R BEOEF - KRETHY . FROTSEREEOCEARRELTEHD

WEREET BLDTRHYFER A TBE - FHHNEFEZZERBLTEYFEADT, EEMLGRERRERTTLOTREHYEE A,

LENPORHEIEIEAALTRRALTVSESAHYET DT, TNEAVTHET HERELZLELHELABYFET,

TRBASIVESBMEICLY ., TP FORXFHBY DERNMTAGNGENHYET,

L X 2

EHEZDHREBER(RVFI—9)I2D1T

RAERIESE EERANER EREE
O — et SAEH B (TOPIX) (R2A%H) LEDT HRAMREHILT
BRZETVET,
2Tk — it mt MSCIIo4 4+ 427y 0 R (R L% FHRE~—2) GBS 5
MUKAMAE# K A TvIRIT7UR2 GEEHEREREE) (ERERERO BERREEOSLCGEREFLES,
MUKAME R A2 99 R 77K 2 RIS R R B oMU BPIRE A2 Ty IA LRBT SRARRENSL TR

. = o s - NOMURAEEBEE > TvoR (IOT7HY) LBET HIRE
EREESRE A TYIRT7UR GEREEREREE) _ﬁk%i—&bé’b’cﬁm’&ﬁuiﬂ‘o

FEEFF(NVILL)  |FTSEHREBATYIR (RKBAXR, ABRER—X) LEET D

MUKAMSEUE A2 TY IR T7UR 2 EHREREIRERIRE)

(EREHEERC BERREOILTERETLES,
MUKAMAY A EE S A T IR T7UR2 FEEFEFANYTHY) [FTSEERREFEACTYIR BRCBEAR, AAyD-FAA—R) LEFH
(BRI ERIRE) (EREHEERC THRERREOSLTERETLET,
TR—T—ILT7UR (FOFs) GEMSEREIRERIRE) ENOEH AT ESE RELEIBOEREOSLTREEREITVET,

GE) SEEREETMSF . B - ERFMFICLVBEERBELETVEY . COR. HEREERMHFLLTHRESN TV REERIAFEREN DN LY. FiITIREEEIS (T7Y
FREUBRISRESN-REER IS LEAET ) EREREERTHLLTEET SHEIHYET.

o THREIRMISE(TOPIX) (FR2IAH) 1&(E. BARDMATIGELEITRAETHLELIC. BERNRELTOMEEERETEII— v
UFI—Y T, FEHRA—ROBEREMEAXICIYE RSN DHEMIBETT , TOPIXDIEHIES KUTOPIXIZRAIZEF - ILEIZIE.
HASHIPXIEFEIIHRX S HIPXETOBESH (LUTIPX1EWLND, ) DM ETHY . IFHOES. ERENLAR. FIRSE
TOPIXIZBE T 23 RTOMEFI- /NI B XUTOPIXIZRDIZEE - (XEZICET 2T X TOERTIPXNELET,

o TMSCIAYH A AT VIR (BEHIAH) 1&lF, MSCI Ine. BNBIFELI-#MIE T, BAZRHRADEER THEASN TLET , MSsCIT%
A AoTIIR (B YAH, ABRER—R) (X, MSCIAYH A AV TIIR(BEEHAH . KREILR—R)EHEIT, ZZUFJERIRIEH
XEH*DEHLIZEDTT  MSCIAT YA AT YIRIZH T HEEES ST DI EHE(Z T XTMSC IncIZBBLET .

+ INOMURA-BPI#AE 1&(F. R T4 T a— % ) — S —FRAVHINTAVTHRASUNERLTWDIH A E DR RILES/ ST+—
RYUVARAVTYIRTT  GIER O MMM EES LV ZOM—YIOEF XEHICZIBBLET . 8. Ritid. BREROEREK. 5T
2, SHEE. AN, TiEE. BERESIVESHEZRITTIE0TIILEL, AEHEAVGERINS 77 FOERREZEICHE
LT—UEFZEVERA,

» ITNOMURA MIEEBIEE A>Ty IR (ZATHY) 1EIE BRI T2— %) — U —F&AVY LT TS NFERLTINS
BAREAREITLEZO7HY OWHEEBEED /A T+ —IVRAUTYIRTYT , YIERO MMM EES LUZ0OM— I OEFXRE
#HITIRBLET, b, BEitIE, BIEHOERE. T2, EEE. ER%. G, RS JUCEEHERIIT 5D TIHEL,
LEEHERVGERSNWS 7 UR0ERREZICEALT—UEEFEVFERA.

o TFTSEHREEATYIA (BLEER, ANy -HAAR—R) |&[F, FTSE Fixed Income LLICIZEYEESh, BARZRERTEF OEE
DHREIBEREFE TGO MLE CNEFHL-IERTT . &H. FISEHRAEB VT YIRIZEATE2EFESOMMNMEZTOM—
YIDHEF L. FTSE Fixed Income LLCIZIRBLEY .

o TFTSEHHREB AV TYIR(BR<BAR, FAREA—X) 1 &(X. FTSE Fixed Income LLCIZL Y EESh , BRZRHRATEFDOEFE DK
ARBERERTEOBMRECNERLERTT .. 48, FISEHREZ IV Ty I RICEATI2EEESOMMMEZOR—TID
¥EF|IX. FTSE Fixed Income LLCIZIRBLET,

*2023F10 A 1B CZEBURNT YRR AV MK EHICHEEERESETY .

G hRTEIMIRT AP

4/75



BRFERAEH [7Os—3avLR—K] H#R:2023%F9815H
- FUND REPORT - SEEEERSOVIO—ILIFUR<RER > Ar¥
EEMEBELEER S DHEBICDONT -

Chugin Asset Management EBMBBE NN BEES

BHRAHAE KhLLZRRERHAE (RFTERRE) 22T IEZILY

REA A BESHNEHDEMELFS .
NI BARAREOEEEAOEEMBELFT . (REMIA1HOLFYTRRLTNET,)
BARE BEAHESN-RERANEH R ED BEE CTBAREERERHIKIOLDELFT .
REE BERHMAEDHBMELES .
BREMmE REFARNEOBEEAOEEMBELET,
RERSE FAELT, RERASHANSEAL (BEEHHNLBXBOELET,
PAMURE | TREATTHER BACATIRESHOEER DT RIHE CRATET .
I =2—3—YIHMEIFORER . =2 —T— Y ORFTOHRER . OV IHME FOKER.
OVEY OBATOKRERE. BA-BREOBHABNTEE LA,
BREFIR ERMEOASEBEMRIAID. AODBRRERIFIRERTIBENBYET

BA-BEFAZMN | EREKIGIAICETIHMEIOFL, ZOMOTERGOEENHDHEEE, BA-BEDEHAHD
DHIEHBIVEVEL | 2RZEPIETEIE BV TIZRATEBA-BREOSHAADZAZIETBZBEAHYET.

{EETHEAR AR (20164 A28 A E%TE)
RONWTNMCZYTIHEEICE. ZASHEAED L EXRNEMAEL. URETLERTIHES

BEEE oY ET, O—EREELNIC J:L)ﬁ%?%n%&zmot%nET@of:%@@%H%m—&)l HHTHAERDT-
BEQVLEBHNEENFKELEE

REHR BEAA23H, L. REANMAERADBEIEITEERELET,

F1E, BREBICNBEDEASICEDIE, MESEBRETVET,
(ZRSHDHWICKYRBETORWMVMGEELHYET )

IR 2 57 B THREXNI-—RINFZE . REAMGEELTRAELTEERBEETISEILWERMIBLEYS
THEREEEREI-RIDGE. Hi5l&. RAFHMGLTEPMICEEL/BRESNET,
KERAH LB HRFERAIZEOTIE, 55675\—7:‘0):1 ADHDBFNERYFET

nE EASHNSRECHLTTEINEE. BFAEDHECLYITVET,
BRGLE etz BHRMMET #BCREN:. NP0 RAREFERHL X TERNERER
el L. S TWSZHEIC, RESHEZBLTRMALET,

EHLE. BAIBEEFTELTHREDOAET,

AEHRRIREERETIEL NISA(DEREIERBRHE) OFAXNRTHY. 2024F1 B1HLIEIE—
EDOEHEFH-LE-BEICNISAOBERARRELYET,

B 33T1EEE L7 R(E, 202451 A 1B UBEONISADOT B RRER (B EEEREEYMTE) I ONRELDFTETT
MRS ICKYEIRLWARGZIGEENHYET, FHLL, BESHICEBLEHE I,
BEFEAFE, BUZEROBRAIIHYEE A,

XBUEARESh-BEEICE, LRORBIEEREINLZEABYET,

BERICTRBVEECERITOVT (KhLEBREERRAE (XTERRE) Z2T TBZSLY

UTOFHHREFDOSEHEFITOVTE, RAEYPMFCHLTERBYET DT, RNTIENTEEE A,
HMICOVNTIE, HEEARAZT (RMAEREE) EBIZSL,

5 A B
BABTRE | BUELA
Yy
BEBETEE | hUEth.
ERVEZRE | bUEtA.
O ATt (R ENSREN RN FEET,)
I7UR (B SEBA 7E 0D 0 EE AR BRI =3 L T 5E1.067% (B4R0.97%)
SEER |, e pmeee S7URDORERRT7U R OME EREICHL TRAES
(Empy) | RAMRETSHRAERIMS 0.143% (B13A) T2 (B A 4 20.13% (Bitk) 12E)
. . T7VR DB EREEICR L TRAER1.210% (Fik) BE (K
REMLAE KEE1.10% (Bibn) B ) )
EEGH. EAEBEOEERSAERORANME. TORENNYET,
FDHMDER- BEEIREN : B AERE x £33 0.0055% (Fi1k0.005%) )
E3ven XTI 20O E A - FHEEERMERO =D T BRKREIC YT T 515, BHITRE,
FIREE R EACEE LA,
KAR— S DT S EHOFAICH > TOEESES 12 BT CRECEE, G hRTEYPIRTAS

575





