RGEAER [For—iarlLR—K] H#R:202544815H
- FUND REPORT - hEEEERSIVFO—ILIPUR<SRER> A
HEMELEER D DHERICOLNT ’

Chugin Asset Management EBNERE AN EEES

SEEEERSANA—LI7ZOR<KRERD> (BH:O7RE)

HEEMBOHER (R : 201644 A28 A ~20254 A 158)

(M) (BAMA)
11,000 12,000
10,500 10,000
10,000 8,000

9,500 6,000

9,000 4,000

8,500 2,000

8,000 0

16448 165108 17448 174108 18%4F 184108 1944A 194108 20848 205108 21448 215108 2254F 225108 23F4A 23F108 24548 24%10R

B
s A 4E (5 B ) —ELEEHRLBRA) (EER) (F/A/E)

HERMEALLRIER

100% ‘ 100%
90% . " . . ‘ | “‘i - 90%
80% A : : AL e 80%

‘ i. | :
‘ 3

(H#ARS: 2016454 A 28H ~20254E4 A 158)

70% 70%

ol

60% 60%

50% 50%

40% b 40%

30% 30%

20% 20%

10% 10%
0% ‘ 0%

16448 16%10A 17448 174108 18%4F 184108 19448 194108 20547 205108 21448 21108 22548 224108 235478 23510A 24548 245108

(F/A/8)

EmskX  cEEKX 0 BRES o MEEHEE  ELEEHFAYILL) P REREHFNYIHY) 1 IF—T—L  a—L-0—2 TOM

HEHNMBALLE

EEMBLME ELE

ERkst SEEKRRK
: HAEHEE 10,056 M
B EREE 1512 BAMA
(2025541581 %)

XEEMBT1AOLYT EREEERIERHBNFERERD
BTy,

KEEHMALEL, 4770 FOMEERBICHT S, FEES
IZREL TV SRR EERAFFOTEBANLLETS,

KEEAADERT, BEMNMEALEOEHELZRELTL

milEEERE 100%IZBEBHNIENBYET,

2.5%
SERBEHF(NVIEL)
1.0% (202544 A 158 RE)
MAR—TC DI Y EHOZHRICH > TOEERES 120 T TRB:EEL, «. hiR 7RI AP

1/5



EEAEH [FOr—avLK—t] T
- FUND REPORT - S HEEEERESIVMA—ILIFPUR<SRER > 2

EEMBEBERS DHEBICONT

Chugin Asset Management EBMBRE N BEES

Z7VEDBEM-FE KbhLIBREERAHPAR (ZXAERRE) 2L B

Y Wy aNOI=T:

BAZEOHAREOKK. EHFPLVEYERMEELEEMNLETIERENZRLL ELNVEOERSS LU F-BELFINE
DHEREHEILET,

Y o INOL ]

HAOKRKPCEHEITHRERREL BERBOELICEHE THALEEZEE T HRERFRTT.
FEEREERIF~AOREFRELT. BN LUVEEROKR. BES LV EYERMEEICRENLTREFTVET,
BN, EEERKOMBALLERENMZ T, REWLGEEMBED LRZEHDETTI7URTY,
ZEURIEERITHRASHDOBREY S - EFHRIBHIICE DZE, PET YNNI RS AV MRS ABRZTLET,
REBEEDHALRIUTOHERTEHLET,

<EBBEDHALE>
BNk 0.0%~12.0% 0.0%~42.5%
SEEEERRX 0.0%~12.0% 0.0%~42.5%
EnE % 0.0%~51.0% 0.0%~51.0%
REERS BRI AL AT M0t o)

XERLSMIENEMEEEMANDEEAHYET

K ERMALER 2%, EREBHHENHYET

< TAYRIMEE /NSO RIZDLNT>
ZEURIEREBTAERTIESMITERBERI TAYRIMFIR NSO R |OERFEEFALTNET,

JROMFIDE S, BEUWRBERDBEAMNS, IAKREBMEL TR—LIAIALEDYR YAV O—LETIERFETY.
REBEOEIZELT. REEDHALREHBNICEBR LN EREZTLET,

<HHKHIArTR)HRIZDLNT>

HADOMALLECOWTIE, FEREOHRAB L OWRBFEICEDVTRET A MAVIA TR VR IEFRALET,

THRERF X BRATEOEROARE., ERYRIICHTEITISEOREORES, BATIEOEEZORKESSELZAHEHD
BEFAVTHESNSBIGERE A TYIRELEIZHERLET,

THRAFI,ONBHFE 1. BEDHRADINERICHALREFHELTEHLET,
I IIA M OR T, BREE(ERGKR . ZEEKRR) CEICBELRYFET, T, RERE 12T 5EEEIZ DT

X, SRERICEDIGELNHYET,

BB UNANDEREIZONTIE, EEEBHIC—EDLETEREZTVD. BYIXERNESFICRELET,

-El?f#l:a’sHé%ﬁiﬁﬂlﬁl%wtb%a’s&:zﬁﬁﬁ&”ﬁ#l::sHé:ﬁ%m‘y:)wttﬁl;t‘ ERNGXOBEALLRIEELTER
L o

ERNDESTIEN TELHISEFICESOHEALRESIETISF,. /2—T—ILI7UREADBREZITIGANDYET,

< BEXEHEH> )

EEHANEBEDSBHRAE SIS DOLTIE, JEEH&L’C%%N‘J’)’&F;L\;‘&M

CEBEHEANEEEDYLBEHEAICOVTIH BRI TATRHRIZE I BERGRBEALLRISEEIL T AYCEITIEHSD
DHIA+ET5%~100% DEETEELET,

<> B [E 8 % G 77§t >

‘EREFBSITONT, AVIVBEISHE YT A, —HMHESER~NDREETEYS,

-EREHHSOSEMBmESEBICOVTIEE KXV TATRVRICE D BRXBALESESL T, YifiEEHEEH
DDIITAE0%~30%DEHFEATEELET

<Y BELITEF >

-BF4A23H (REB DB RIIVERH) ITREETL, RAIELT, UTOAHICESTRBEFERETVET,

DEMZEOHEEL. BREFIERROBUIZSOEIFRELSLVTERS GHEBRZEAET ) FOLBEELET.

R BECEEEIL, RRBN D EC AT AEEE. BEMEBBKE, TRBRAFEHEDIZARELEY 122U, HEARINGEA
DEDSEITEREETHOREVNIENHBYFTT,

RBEDRRICKETENBRECOVTEHGERADERFHICEIOTERETVET,
KEFRORBEABREDTILVWELVZDEEEITOVTRIET HLDTREHYFEE A,

< ELREHIR>

HRANDEERETITOEEA,

REERIAEA~ADRELREIZE., HIBRERTEEA,

NEEBTCEE~NDEEREFTVERA,

R —HBADREERAHF~OREZNSICSL, HIRERTEE A,

R EERAELTECTITIEEICEBWT, TUNTATREI GEAFEEIEZDSICEHDEDEWLWNET, ) (X, MEEE.
ﬁﬂ%%}ﬁ%ﬁ?ﬁ%@](:J:UEL‘;%'JZ’J%ML‘L% BGOSR EN R EEZREAEL-IGALAHBDEZXFEIRTH8H
U N ¢ o

XAR—S DI B EHOCH A TOES T CRERZEL, SSg~
R— BEHOCHAIZHT=-2 EBEE 20T CREEE «. iR Py R TR AP

2/5




REEAEH [7aos—iarlLih—k] HH#¥H 2025448158
- FUND REPORT - S EEEERSAVIMA—ILI7PUR<SRER > P i
;

EEMBEBERTDHERICONT

Chugin Asset Management EBMBRE N BEES

BREIRY KbLKEFREERHAE(XTEREE)EHT RS

SEEMBNEEHER

L7 R REMICERNORXFEESDHLAMMSFFITIRELT T DT, AANAMEZFF O M

DTHREOLZEICEY, REMBNTEL, BREFY . RETAREZEN AL EABHYFEY, LEA- T IEE

DESTDREXARFFIESNTLDLDTEBHYFEA, HREEFIITETELEGYFEY . REETEMEICEL
FRBEIVEXE INTREEDESFTITRELET,

W#MERHIRY
BAOME (L. BN IVERMNGEL - BFFED. RTEXOEE, T EOFHRERFOREELZTEHLET . 77080
REWIRETIHADMEATELEESICE. TOREERT. BEMBLITEIIERELLYET,

WEFERHIRY
BEHOMAE (L, —MRICEFINEFLEZERETELET . £FE, /M- UBRBEK - TEOFREFOZEERTEHLES . 477
VEAEREMICRETHESEOMBATELLZRICIE, TOREEZT. BEMBEN TR I IERELBYET,

BLHEBEHIRY

NEBREEDMKICONTIE, HERNEDOAICHI 2HBRISEOXEEZTEYLEY D7V FAREMICRAITHNER
BEITOVT, HBNEDABHRSHIARARISEALZECEIET7UFOREEMEBEN LRI EERELY, AEHRIEA
EIBRICIEITEIIERLLGYES,

Fr-. REMIREITDINEBEED B DONT, BEANVDITKYABEHIRIDERERDSEENHYFT M, HBE
BIRIEZLICHRTEDLDTEIHYEE A,

BEERYRY (FI4ILEIRY) X

BIHEHEOME L. T DRITHOBIE, MBRKRERFERKROEBL BMEFBITENRLELLIEFRSINIGEICLE. O
HEEZIEBLET D7V RARAMICRE S SRMAHFDRTHRICIILIRRDNREF - FFEINDHEICE. €
DOFEEERZIT, BEMBNTETSBALBYET

WREEURY

REOHBUNEELEHM CRNEESEFUATITIVENELLHRCELIMEITGICEVWTHBRENRELIBZAFIC,
—RMICHABEEDORBEMMETL, TIERZBAHCHFTEHMIETI!MEITERVNI R WEIENRONTLESYRIABHYE
Fo oISk BEMBITIAFADHEERFTT TR BEDEFAADZAAPILLLGHAREMN . MERE DLV
BIEY HRIREMAHYET

EYEESIRY

Wi ESEFEOMEE, EFRNEBFDEIMMEEDEZELZTESLES , —RRIC. YIS TELIIEEHHVEYIED %
ARAFENSERICIT, MEEHEROMKETELETS . AT7VIAREMIKRE T SMHEDEROMENTELIES
[ZIE. ZDOFEERT. BEMBN TR IBRRELBYES,

KEEMBOEHERIL., ERICBRESNSGLDOTEHYFEE A,

/[ OEDMNBE R « N\
LI7UROEEIEIEL T, £MESIEEEIIRDDRE (LWHPEI—I T A7) DEREIHYEE A,

®URYDEE K :
- BREA T, HBHNREICSVT, ERICET ARV EEAHEED, BRSASMILIHEN, BRI
LR DEAFHOESERANZCBLLCHYNESHDE=ALY - RIEBLT. BAURIDEEET>T
X
 BRAH TR, AP RYEEICET SREEED . T7UFOEAREORBIEIRIDE=R)L T EEEET S
LEIC, RABNGEOET RIEEGET,
\_ BHREFIL B2 EEOBNREOEACHBIL 2V EERMONT. BELET, Y,

Eratt. EOMBEREA

SEiESH: HRT VIR OAVMRA S (ERBERIEIXE PERHBFHE (£BE) F105)
—BHFAEARERERGS —BRHEAZABRREBBXEE 28
ERMECERER. BRRESIVERBEENERFEITLET,

*ZiER: ZEUFIERRTHASH (BERRRART: BEATRA—ISAMERRTHARH)
BMERICRIREHRE~OBNE. EAMENRE -BE-HEFETLET,

eRER: HRARUMFERT(FEREMEE TEMBERR(BE)FE25)

BARAEHEDS —BRHEAZASREVERG X HEE K8

HIRGESFHA R (ERARRGIEE TEMBERR(EH) F6S)

BARIISFEGE K8

7R DEEDOREL R, BREE - ERBREEDORT. —HBHNDOBERDODZT. MBS EE BEEELUV
—HREHNE DXL NFETVEYT,

MAR—DDIEEHOCHAICH->TOIEFEIEE |23 THEEEEL, {;\g, iR 7 YRIRI AP

3/5



REAER [Fay—iarLiR—k] EH#H:2025%4H15H8
- FUND REPORT - SEREERSOVMA—ILIFUR<ZER> e |
HEMBLEEERTDHERICONT ﬂ

Chugin Asset Management BMERE AN BEEES

LEBROTHAICH->TOEIEREES

7S

& REFERE. AEFORKLVEFELGY . BERIREE, RIRZHERERBOREORZTREHYFE LA, RESHNBEEH
HEDGE REEREESICMALTEYERA, RERR T, BRESANEFAAORBVETVEASHANERZTVES,
?Qfﬁ(éﬁé’—é:‘ﬁ%kd)i%ﬁli\ RESHIVBELT IRFOREFARAE (RMEREE)FONRELT CHEDIA.CAST
CHIER<IEE,

& HEHIF. HT7UFOEBERKRESMOE T HDICHBRTEINIRIAVIAERLIZENTY . HEHORNBIERBERDOLD

THY FEFEUCEEREEINSEAHYFET . UERIEETELLHHLFERFICE SEERLTEYETA. TOEENE -T2

HERITHLDTEIHYER A, HERPOIST-HBEFZ. BEOEFE - KRETHY . FROTEREEOCEARRELETEHD

WEREET BLDTRHYFER A TBE - FHHNEFEZZERBLTEYFEADT, EEMLGRERRERTTLOTRHYEE A,

LENPORHEIEIEAALTRRLTVSESAHYET DT, TNEAVTHET HERELZLELHLABYFET .

TRBASIVESBMEICLY ., TP FORXFEHBY DERNMTALGNGENHYET,

L X 2

EHLEZDOHRBER (R FI—0)I2O1T

RAERIESE EERANER EREE
O — et SAEH B (TOPIX) (RAA%H) LEDT DR AMREHILT
BRZETVET,
2Tk — st mt MSCIIo4 4+ 42790 R (R LD%. FHREA—2) GBS 5
MUKAMAE# K A TovIRIT7UR2 GEEHEREREE) (ERERERO BERREEOSLCERETFOES,
MUKAME AR A2 59 R 77K 2 RIS R R B HONUR BPIRE A2 Ty IR LRET SRARRENSL TR

. = o s s NOMURAEEBEE > TvIR (IOT7HY) LBE T HRE
ERBESRE A TYIRT7UR GEREEREREE) _ﬁk%i—&bé’b’cﬁm’&ﬁuiﬂ‘o

FEEFF(NVILEL)  |FTSEHREBATYIR (RKBAX, ABRER—X) LEETD

MUKAMSEUE A2 TY IR T7U R 2 (BRI ERIRE)

(EREHEERC BERREOILTERETLES,
MUKAMA Y A EE S A T IR T7UR2 FEEFEFANYTHY) [FTSEERREFEACTYIR BRCBEAR, AANyD-FAA—R) LEFH
(BRI ERIRE) (EREHEERC THRERREOSLTERETLET,
TR—T—ILT7UR (FOFs) GEMSLREIRERIRE) ENOEH AT ESE RELEIBOEREOSLTREEREITVET,

GE) #EEREETMSH . B - ERFMFICLVBERBELETVEY . COR. HEREERMHFLLTHRESN TV REERIASFEREN DN LY. FiITIREEEIS (T7Y
FREUBRISRESN-REER IS LEAET ) EREREERTHLLTEET S HEIHYET.

o TEEFHRMFEER (TOPIX) (BRY5AH) 1&1E. BARDKKTISZLEICRAE T LT RERNRELTOMEELERTEY— VbR
VFI—UT, FEMHA—AOBMEENEASRICKYER SN IKMIEHRTT . TOPIXDIEHIES KUTOPIXIZHRSEZEFILEZIL.
MRS IPXIRFIE IS IPXIRTORESHE (LU TFMPXIEVLWET, ) DR ETHY ., IEROES. ERIED AR, FIRZE
TOPIXIZEET 2 RTOEF- /NI B LUTOPIXIZRAEEE - FEEIZEAT 2T R TOEFITIPXNELET, IPXIE. TOPIXDIEE
EDEHFIEIARDERE, EBEE-(THIFIHL. EEFAVERA BT770RE. IPXIZKVIRME, REEF-ERFTINIEDTIE
B EHI7PURDRE. WS KURGREFTHISERT LA LESEFICHLTEIPXEIEEZEVE R A,

o IMSCIAdH A ATV R (ERHAA) 1&I1F. MSCl Inc ARRFELI#REIEH T, BAZRERDORER THEBESN TOES  Msaay
YA AV TYIR(BRERAA FABEAR—R) [F MSCATH A AT IV R (B LERAH KELA—R)EHEIT, ZBURIT EYRIARD
AVMMRASHATEHLLDOTY  MSCIAH A - AU T YV RIZHT 2EEES ST DM I EEIT T X TMSC Inc.IZRELE
TO

+ INOMURA-BPIAE 1&(F. BRI T 12— v )— U —FRAVHINTAVTHRASUNERLTULDIHAE DK RIES/ S T+—
IVAAVTYIRTYE , UEIEMOHMWHEES LU ZOM—YOEFIIEAICRBLET . 48, R, BREROEREK. <
2, EEE. AR, TiE%. BERESIVESHEZRIETIE0TIEEL, UREHEAVGERINS 77 FOERREEIZE
LT—YIEFZEVERA.

« TNOMURA Y EEEEA > Ty IR (ZAT7HY) 1EIE BRI Ta1a— %) — U —F&IAVH LTI BRI EHDAHERLTILND
BAREAHEITLIZ-ZO7HY OMEHEEBERD /AT —IURAUTYIRTYT, URIERO MMM EESLUZTOM—OEFR XE
HICRBLET . H. B, HRIEROERKE. 2%, E1E%. AR, HSE. ARESIVEAEEZRIIT LD TIEAL,
LEREFRVCGERSNS 7 FDEAREEFICBELT—UEEEEVEE A,

o TFTSEHREBFAVTYIR(BLBR, ANYD-HAR—R) |, FTSE Fixed Income LICICKYBE S, BAZBKIEATEFOEERE
DHRENBEREFEHSORMLECTNEFLHL-IERTT . . FISEHRAEB VTV IRIZHET 2 EEESOMMMEZTOMh—
YIDHEFIIL. FTSE Fixed Income LLCIZIRBLET,

o TETSEHAEEAVT VIR (B{BAR, ABER—X) |&(E. FTSE Fixed Income LLCIZEYBE SN, BRZBRHRTIEFOEE DL
SUINBEREFETIE OB ERETMEFEYL-IERTT ., 8. FISERAREB AV Ty RIZET A2 EFIES O MM EZDOM—TID
FEFIIZ. FTSE Fixed Income LLCIZIRBLET,

& hR7EYPIRY AV

4/5



ReAEH (70
- FUND REPORT -

Chugin Asset Management
BHAAIE KHLLIFREERHPAE(ZXFTERRE)EHT IEL LI

r—a LikR—k]
SEEEERSOVINA—ILIFUR<BEER>
HEMELEERSDHEBICONT

HER: 2025¢4)El 15 EI

BEA AL REENEOHIEMELET,

=Y Nt BARAZEOREXRAOREMEBELEY (BEMB I FOYEYTRRLTVET,)

BARS BHAHESN-RESUNEDIMENDBBETICEARSERTESMICTISILDELET,

Hud B {5y BREERNEDHIEAELET,

k] BERAZGBOEEEAOEEMEELLET,

mERE FRAELT, BERAZMANSEELTSEZRENOETILWELET,

A ) S RAIELT., FEIHIONDETICRFEUAZ M -EDZLEDOHADELET,

ISR BE.BRESHICEH>TEELIIGEEAHYET O T, FMIXRFTEMICTRERIZIL,

HATRAH Za—I—VEEHMEIAOKRER, =2 —3—VDRITOKREH . OVRVAEHEGITOKER.

= OVRYUOERITORERX. BA-BEDSHAHANTEEE A,

IR EEMECDELEBEEMBIZTSH. KODBEEKRICHEZRTIEELHYET,
E%)k-?ﬁﬁ%&%ﬁ EREREEIRICESITIMEIDEILE., ZOMPOOEREVEFENHIEEL. BA-BEDEHAHD
DHIEHIVEGEL | 2AEDIETEIE BLUTTIZZFHEBA-BREOSHAHADZHERETIGENHYET,

EEEEAM MR (201644 A 28 HERTE)

ROWVWTNMCZETIEEICE. SESUAEEEDL . EELNEMEL. UZRETERTITIES

R EER NHYFET, O— BRI KYERFEOHRMNMEOEFTESIGEQZRBREDN=-OIZHENTHDERHT=
BEQPLEBLNEEARKLELEE

REAR BEAA23H, L. REBNMAEBDBSIEEEEZHELET,

F1E, BREBICINESEHSICEDE, MBENBEETLET,
(RRASHDHBFIZKYNBEETHEMEEEHYET )

In 2% 5> B2 THREZMO—R |DIGE. REAHNSEELTCRAELTSEZEEECICEZILWERBLET .
THREBHREI X IDGEE. BEIR. BAFHALLTEBMNIC2ENATBRESNET,
MEHAAZHEDI|ERICELTIE, EE5N—ADIA—ADHDERLNELRYET,

AN FHALSHINZREICHLTTIAEIE. EFAEDFEICEYITLET,

BRLEE RRASHT. BHEMMKR TERSLUVEERIC. b0 ERRASFFTHL-XERREEE/ER

EHREE L. BN TWSZHEIC, RESAEBLTRMALET,
#h L M BREEFLLTREDAET, ]
;{&Lj%f;tiﬁﬁﬁaﬂiﬁifi, —EDEHREBI-LI-1BSICNISA (D EEIREIERRHFIE) OERANRE
d: o

FEER LI7URIE NISADOTHERER EEIEEHETEYNTE) IORETIA., RESHICKYERKLNE

LBHGEEABHYET  FLUT RESHICBBMLEHELEEN,
BEREAGE, BSZEROERIHYEE A,
KBENRESIBEFICT, LEROABNERSNSEAHYFET

BERRIC

CRBVEECERISOVT KhLIEHREERHAE (XFERRE)ELY B

DT OFHHEDSHAEOLCIE. RAMEEI L CREYET DT, Rixd HoEA TEE LA,
HAIOVNTIE, REEAHE (X BREE) BTSN,
AR
BARTRE | BUETA
o mEH
BERIRE | bUEth.
ERMEERE | BUECA.

ORAHME P (SFEMENSRENICTEEBVNEEET,)

T7R ERMEOHMEELREEICH L TEE1.067% (Fi1k0.97%)

EREEER .. oo IP R DR ERET7 R OMB EREIS R CRAEE
(EmE)  |BEMRET BRGNS 0.143% (B 10) T (B ALEIR0 1396 (Bobh) F2FE)
= . T7oRDME EBEEIZR L TRAERE.210% (FiA) 1B E (K
RHMTAE REEL10% (Bl BEE) PRRTEER
EESM. EREROEERSEETHOREHMES. ZOBENYET,
ZDMDER- (BIE RPN - SIEELREE x F3 0.0055% (F11k0.005%) )
Exven KT ZOMOE - FHHEEHRIER =D TIL. BRKREICEYTBE D5 EHIHE,

ERFETTIENTETEA,

MAR—D DU EHOTHAIZH A THEREREFIZDT THRB:ESL,

G hRTEYPIRTASE

5/5



